
Bioanalytical CRO, Veloxity Labs, Announces
50% Year-Over-Year Growth in 2024, Expands
Operations to Meet Rising Demand

The founder-funded and operated bioanalytical lab is poised to accelerate the development of new

therapeutics that treat disease.

PEORIA, IL, UNITED STATES, January 8, 2025 /EINPresswire.com/ -- Veloxity Labs, a bioanalytical

contract research organization (CRO) specializing in accelerating therapeutic development, today

announced a remarkable 50% year-over-year growth for 2024. In response to surging demand,

the company has expanded its laboratory and office space at the Peoria NEXT Innovation

Center.

Founded just three years ago, Veloxity Labs has quickly become a trusted partner for the

pharmaceutical, biotech and animal health industries, providing critical services that support the

development of life-saving therapeutics and medical technologies. This growth aligns with

market projections from Polaris Market Research, which forecast that the global bioanalytical

testing services market will rise from $4.12 billion in 2023 to $9.22 billion by 2032.

Surpassing Industry Standards in Speed and Quality

Veloxity Labs has distinguished itself in the bioanalytical space with its unwavering commitment

to speed, quality and operational efficiency. The company consistently operates at 80% capacity

to ensure it is always ready to initiate new projects, allowing for industry-leading turnaround

times. Veloxity's efficiency is underscored by:

• New Project Initiation: On average, new projects are initiated within five business days of

material receipt.

• On-Time Data Delivery: The company delivers 98% of results on schedule, setting the bar for

reliability in the bioanalytical field.

• A key enabler of this success is Veloxity’s proprietary automation tool, VELO™, which harnesses

AI-powered prediction algorithms to streamline processes and accelerate decision-making.

Strategic Investment in Innovation and Advanced Technology

To meet the growing needs of its clients, Veloxity Labs has recently acquired two additional best-

in-class Sciex 6500+ mass spectrometers paired with Shimadzu UPLCs, enhancing its bioanalysis

and method development capabilities. This acquisition is part of a broader strategy to expand

the company’s industry-leading instrumentation portfolio, with the procurement of eight

instruments in less than three years.

http://www.einpresswire.com
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"As a privately funded company, our ability to reinvest in the latest technology and talent has

allowed us to scale rapidly while maintaining the high standards our clients expect," said Dr.

Shane Needham, co-founder and CEO of Veloxity Labs. "This strategic investment reflects our

ongoing commitment to providing the most accurate, timely and innovative solutions for our

partners."

People Power: Expanding the Veloxity Team

In addition to expanding its facilities and equipment, Veloxity Labs has also grown its team. The

company recently added three new scientists and another Quality Assurance auditor to support

its expanding operations. Notably, Veloxity has maintained zero employee turnover since its

founding, reflecting the company’s strong culture and commitment to its staff.

“We’re thrilled to be attracting top talent and creating an environment where employees can

grow alongside the company," said Needham. "The team’s stability, paired with our continued

investment in technology, positions us well to continue to deliver  exceptional results."

Looking Ahead: A Bright Future for Veloxity Labs

With the expansion of its operations, team and technology infrastructure, Veloxity Labs is poised

for continued success. The company’s base at the Peoria NEXT Innovation Center provides ample

room for further growth and offers access to a robust local talent pool.

"We are proud of what we’ve accomplished in just three short years," said Needham. "And we’re

even more excited for the future. As the demand for specialized bioanalytical testing grows, we

remain committed to our vision: ‘Treating disease one sample at a time.’"

About Veloxity Labs

Veloxity Labs is a leading bioanalytical contract research organization (CRO) dedicated to

advancing therapeutic development and improving patient outcomes. With deep expertise in

both non-regulated and GxP-compliant analysis of non-clinical and clinical samples, we provide

high-quality, fast-turnaround services to support the pharmaceutical, biotech and animal health

industries.

At Veloxity, we specialize in innovative solutions that address the most complex bioanalytical

challenges. Our capabilities span a wide range of modalities, from small molecules and peptides

to large molecules, antibody-drug conjugates and beyond. We are pioneers in microsampling

and patient-centric sampling, utilizing cutting-edge technologies such as Mitra®, Tasso and dried

blood spot (DBS) to collect precise data in even the most challenging settings.

Our clients rely on us to initiate projects quickly and deliver results with unmatched speed and

accuracy. We help companies accelerate the development of life-changing therapeutics,” treating

disease one sample at a time”. Learn more at www.veloxitylabs.com.

http://www.veloxitylabs.com
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