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Rising Solar Adoption Drives Solar Carport
Market to $1.7 Billion by 2032 at 8.1% CAGR |
says Allied Market Research

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, January 7, 2025
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and is estimated to reach $1.7 billion D{]ﬁ 8.1% From
by 2032, growing at a CAGR of 8.1%
from 2023 to 2032. roort ot OO A

' o Solar Carport Market Growth
A solar carport is a covered building

that collects solar energy and serves as

a shelter for automobiles. These buildings usually have a canopy-like roof that is fitted with solar
panels so that light is drawn in and used to generate electricity. Solar carports have two
advantages: they provide clean, renewable energy while shielding cars from the elements like
sun, rain, and snow. By combining solar technology with parking infrastructure, land use
efficiency is increased and sustainability in energy and mobility is encouraged. In addition, solar
carports help to reduce carbon emissions and advance the transition to a more sustainable and
greener future by offsetting the usage of fossil fuels for the production of power.
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The solar carport market size is expanding due to the growing number of universities and other
educational institutions adopting solar carports to become carbon neutral in the next years.
Rutgers University, the biggest public university system in the U.S. y, made a commitment in June
2023 to improve campus sustainability by installing approximately 15 MW of solar carport
canopy arrays this year. The institution, which covers more than 6,000 acres, would incorporate
16 solar-powered carport installations by DSD Renewables, a company in the renewables
business, throughout its four main campuses and off-campus buildings. This would be in line
with its 2021 Climate Action Plan, which aims to achieve carbon neutrality by 2040. During the

projected years, these activities are anticipated to enhance solar carport market share.
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00 DO000 0000, PowerPark installed their customized two-row PV carport with a capacity of
5.6kW, and the structure accommodates two vehicles. Based on this factor, the two-row vehicle
segment will dominate the solar carport market forecast timeframe.

00 00000 0004, iSun, Inc. announced that it had received a 2.2 MW contract to provide a solar
carport to one of the nation’s largest financial institutions in Ohio. This contract expands iSun’s
growing EV infrastructure presence into the Ohio market.

00 DOO000C 0000, SunPower signed a new agreement with Metonic to power the Millennium
Apartments in California. This project includes approximately 2,200 solar panels, 18 solar
carports, and dozens of electric vehicles charging stations, which could serve as an additional
revenue stream for the developer. This 330-unit gated community will help meet the increasing
demand for housing in and around the Coachella Valley.

00 DO000 0000, the port authority of New York and New Jersey (PANYNJ) announced a deal with
Total Energies to begin constructing New York’s largest solar carport project at John F Kennedy
International Airport in 2023.

00 0000 0000, Maruti Suzuki installed Asia’s largest 20 MWp solar carport in their plant at
Manesar. The initiative will contribute 28,000 MWH2 annually to the company’s energy
requirements.

The expansion of this solar carport industry is being driven by homeowners who own electric
vehicles (EVs) and want to lower their carbon footprint, who are increasingly installing solar
carports. Homeowners might use a solar carport to generate sustainable energy and provide
shade and shelter for their cars at the same time. But, other uses, including government
organisations committed to reducing their carbon footprint, also install solar carports to provide
clean energy in addition to providing shade and security for their fleet of government vehicles.
These elements are anticipated to support the segment’s expansion during the forecast period.

The expansion of the market is also being aided by the rising number of solar-powered carport
projects being built in countries such as the US and Canada. For instance, to create Canada'’s first
solar canopy project, the renowned Audi dealership Audi Oakville and the pioneering sustainable
energy solutions provider Brightworks Energy teamed up in July 2023. With cutting-edge bifacial
solar panel technology, this effort transforms the EV charging industry.

The growth of solar panel carport projects with capacities exceeding 1 MW is a significant driver
for this segment. For example, Six Flags Entertainment Corporation announced a collaboration
with DSD Renewables and Solar Optimum in April 2023 to install a new energy storage system
and a 12.37-megawatt solar carport at Six Flags Magic Mountain in Los Angeles.
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On the other hand, increasing development of solar carports tailored for EV charging
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applications. In September 2022, Paired Power, based in California, introduced a solar carport
with a capacity of 5 kW and integrated EV charging capabilities. The dimensions of this innovative
5 kW solar carport are 3.2 meters x 5.2 meters x 3.7 meters, accommodating up to ten bifacial
solar panels. This solar canopy is versatile, capable of functioning in both on-grid and off-grid
settings, and it can be paired with lithium-ion battery storage systems with capacities of up to 40
kWh.

The solar carport market analysis is segmented into design type, vehicle arrangement,
application, and region. By design type, the market is categorized into V-Shape, T-Shape, L-Shape
and Y-Shape. By vehicle arrangement, it is bifurcated into one row and double row. On the basis
of application, the market is classified into commercial, residential, and industrial. Region wise,
the solar carport market trends are analyzed across North America (U.S., Canada, and Mexico),
Europe (UK, Germany, France, Russia, Italy, Spain and rest of Europe), Asia-Pacific (China, India,
Japan, Australia, South Korea, and rest of Asia-Pacific), Latin America (Brazil, Argentina, and rest
of Latin America) and Middle East and Africa(Saudi Arabia, UAE, Israel, and Africa).
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Leading Market Players: -

Antai Solar

Enerparc

Ganges International
Mahindra Solarize
Positive Energy Solar
Reenergy

Schletter

Himzen

Quest Renewables, INC.
Mahindra Solarize
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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Allied Market Research
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This press release can be viewed online at: https://www.einpresswire.com/article/774744002

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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