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NEW CASTLE, DE, UNITED STATES, January 7, 2025 /EINPresswire.com/ -- Smart Mining Market by

Type (Underground Mining and Surface Mining) and Category (Automated Equipment and

Component): Global Opportunity Analysis and Industry Forecast, 2020-2027. According to the

report, the global smart mining industry was valued at $9.25 billion in 2019 and is projected to

reach $24.04 billion by 2027, growing at a CAGR of 13.0% from 2020 to 2027.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/1596

Chief growing factors of the market:

Improved effort toward safety & health of mineworkers, increase penetration of advanced

technologies, and surge in demand for automation in mining equipment have boosted the

growth of the global smart mining market. However, dearth of skilled labor and mining

graduates hampers the market. On the contrary, increase in application of environmental laws

concerning the mining industry and initiatives offered by government and mining companies are

expected to create lucrative opportunities in the near future.

Surface mining segment dominated the market

By type, the surface mining segment held the largest share in 2019, contributing to nearly two-

thirds of the global smart mining market. Moreover, the segment is expected to register the

highest CAGR of 13.3% during the forecast period. This is due to the implementation of

automation systems such as autonomous haulage system in open-pit mines that aims to provide

cost reduction advantages to the mining operations.

Buy This Research Report @ https://www.alliedmarketresearch.com/checkout-

final/231bb6f7ce5ddee458d9b708227d4b1f

The automated equipment segment held the lion's share

The automated equipment segment dominated the market in 2019, accounting for more than

two-thirds of the global smart mining market. This is due to the fact that the adoption of

automated equipment has improved the productivities of the mining operations, as well as
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reduced the operational costs. However, the component segment is projected to manifest the

highest CAGR of 14.0% during the study period, owing to owing to the ease of implementation.

Asia-Pacific, followed by North America, held the largest share

The global smart mining market across Asia-Pacific, followed by North America, held the largest

share in 2019, contributing to more than one-third of the market. This is due to the large-scale

mining operations in these countries. However, the market across LAMEA is anticipated to

register the fastest CAGR of 14.2% during the forecast period. Africa and Latin America regions

have abundant mineral resources, which are mined on an extensive scale. The large-scale mining

activities attract mining companies to introduce new technologies for the extraction of minerals

at lower investment costs. This attributes to increase in market growth in the region.

Inquire for Purchase Report:

https://www.alliedmarketresearch.com/purchase-enquiry/1596
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Cultivator share market   

https://www.alliedmarketresearch.com/cultivator-share-market-A136711

Marine Deck Machinery Market  

https://www.alliedmarketresearch.com/marine-deck-machinery-market-A46347

Die Bonder Equipment Market  

https://www.alliedmarketresearch.com/die-bonder-equipment-market-A44671

Cordless Power Tools Market  

https://www.alliedmarketresearch.com/cordless-power-tools-market-A10840

Rubber Flooring Market  

https://www.alliedmarketresearch.com/rubber-flooring-market-A178358

Quick Couplers Market  

https://www.alliedmarketresearch.com/quick-couplers-market-A166484

Piping Systems Market   

https://www.alliedmarketresearch.com/piping-systems-market-A47273

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
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inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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This press release can be viewed online at: https://www.einpresswire.com/article/774755551

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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