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0T in Transportation Market 2030: Growth
and Emerging Technologies | CAGR of 19.9%

Increasing internet penetration and
reduced costs of advanced sensors and
controllers drive growth in the global loT chtal
transportation market. s iy S b

Market

WILMINGTON, DE, UNITED STATES,
January 8, 2025 /EINPresswire.com/ --
According to a recent report published
by Allied Market Research, the global

Global loT in Transportation Market is expected

loT in transportation market size was Tsach SAN T ey e
valued at $83.25 billion in 2020, and is
projected to reach $495.57 billion by loT in Transportation Market

2030, registering a CAGR of 19.9% from
2021 to 2030.

Internet of Things (IoT) is a network of physical equipment and vehicles that provides solutions
to a variety of industries, including automotive, transportation, electronics, insurance,
manufacturing, aerospace & military, and retail. It uses device interconnectivity to control or
sense objects remotely. In transportation, 10T is employed in fields such as traffic congestion
control, automobile telematics, and reservation, toll & ticketing systems, security and
surveillance systems, and remote monitoring.

Download Sample Report (Get Full Insights in PDF - 250 Pages) at:
https://www.alliedmarketresearch.com/request-sample/2484

Furthermore, a key factor that drives the market size includes enhanced internet penetration
and decreased cost of powerful sensors & controllers driving the market's growth. In addition,
growth in information, communication, and technology (ICT) fuels growth of the market.
However, poor internet infrastructure in developing nations is expected to impede market
growth. Furthermore, adoption of cloud computing and analytics is expected to provide lucrative
opportunities for 10T in transportation market analysis.

Covid-19 scenario:


http://www.einpresswire.com
https://www.alliedmarketresearch.com/IoT-in-transportation-market
https://www.alliedmarketresearch.com/request-sample/2484

1. The outbreak of COVID-19 affected the global 10T in transportation market due to the
adoption of a work-from-home culture by many governments, public, and private entities.

2. Prolonged lockdown to curb the spread of the virus severely impacted the market growth.
Furthermore, automatic and contactless interaction which is now being explored as one of the
most popular proposals for integrating IoT in the transportation sector was affected negatively
during the pandemic.

3. In response to rising concerns about truck parking, numerous transportation organizations
have implemented automatic parking systems to keep trucks safe while minimizing the spread
of COVID-19.

Buy Now & Get Exclusive Discount on this Report: https://www.alliedmarketresearch.com/loT-in-
transportation-market/purchase-options

By mode of transportation, the rail segment is projected to manifest the highest CAGR of 25.3%
from 2021 to 2030, owing to rise in improvements in operational efficiency, passenger
experience, and the operators' return on investments along with the need for advanced analytics
for enhanced reliability and safety. However, the road segment held the largest share in 2020,
contributing to nearly two-fifths of the global 10T in transportation industry, as it addresses
problems such high maintenance costs, accidents, and loss of life. The report also includes an
analysis of air and maritime segments.

On the basis of type, the hardware segment dominated the IoT in transportation market size in
2020, and is expected to continue its dominance in the coming years, owing to rise in demand
for 10T devices, low-cost hardware requirements, and need of numerous sensors and chips for
smart devices. However, the software segment is expected to witness growth at the highest rate,
owing to the rise in market of Internet of Things, growth in cognitive intelligence applications,
prediction & analytical software, increase in use of application in smart devices.

On the basis of region, the 10T in transportation industry was dominated by North America in
2020, owing to growth in demand for real-time weather management and increase in demand
for performance optimization. However, Asia-Pacific is expected to witness growth at the highest
rate, owing to high population base and presence of catastrophe-prone regions in countries such
as China, India, Japan, and Australia.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2484

In this pandemic situation, 10T in transportation provide numerous benefits to various
organizations, such as reducing excessive costs and increasing workforce efficiency for providing
services in emergency situations such as storms, floods, and other disasters in remote locations.
However, as a result of decline in travel by majority of population, the demand for IoT in
transportation has plummeted.
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Key Findings Of The Study

1. By type, the hardware segment accounted for the largest |oT in transportation market share in
2020.

2. By application, traffic congestion control system generated highest revenue in 2020.

3. By region, the North America segment generated the highest revenue in |oT in transportation
market forecast.

Key players operating in the global 10T in transportation industry include Alcatel-Lucent, AT&T
Inc., Garmin International Inc., IBM Corp., Denso Corp., Thales Group, General Electric, Verizon
Communications Inc., Cisco Systems, Inc., and TomTom N.V. These companies have adopted
several strategies such as product launches, partnerships, collaborations, mergers &
acquisitions, and joint ventures to strengthen their foothold in the global 10T in transportation
market.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/2484

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have special requirements, please tell us, and we will offer you the report as per your
requirements.

Similar Trending Report:

1. loT Device Management Market

2. 1oT Integration Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost ata procurement methodology includes deep presented in the
reports published by us is extracted through primary interviews with top officials from leading
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact:

David Correa

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: + 1-800-792-5285
UK: +44-845-528-1300

India (Pune): +91-20-66346060
Fax: +1-800-792-5285
help@alliedmarketresearch.com

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/775027357

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/5011817
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/775027357
https://www.einpresswire.com/editorial-guidelines

