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Predictive Analytics Market Experiences Rapid
Growth Driven by Government and Business
Integration

The predictive analytics market is surging,
fueled by demand for advanced data PREDICTIVE ANALYTICS MARKET

ngand governmental o
processing and government Al
investments in healthcare and safety.
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AUSTIN, TX, UNITED STATES, January 9, f' ----- -
2025 /EINPresswire.com/ - The e
Predictive Analytics Market was valued ) %

at USD 13.5 Billion in 2023 and is

projected to reach USD 82.9 Billion by
2032, growing at a compound annual Predictive-Analytics-Market
growth rate of 22.4% from 2024 to

2032.
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Predictive Analytics Market Growth Driven by Government and Business Integration

The predictive analytics market has been rapidly expanding due to increased demand for
advanced data processing capabilities across industries, with government initiatives playing a key
role in this growth. Governments worldwide, including the U.S., EU, and China, are investing
heavily in predictive analytics for urban planning, healthcare, public safety, and economic
forecasting. The U.S. government, for example, increased spending on data and analytics tools
by 18% in 2023. Similarly, the EU's "Digital Europe Programme" allocated over USD 2.67 billion
for data analytics technology over the next decade, while China is expanding its Al and predictive
analytics investments through the Digital China program.

Integrating predictive analytics with traditional business intelligence systems enhances data
analysis by combining historical insights with future predictions. This integration empowers
organizations to make informed decisions in real-time, presenting data through intuitive
interfaces and visualizations. With continual model training, predictive analytics improves over
time, delivering greater accuracy and boosting ROI, providing a competitive advantage to data-
driven companies.
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*|BM (IBM Watson Analytics, IBM SPSS Statistics)

*SAS Institute (SAS Visual Analytics, SAS Predictive Analytics)
*Microsoft (Azure Machine Learning, Power BI)

*SAP (SAP Predictive Analytics, SAP HANA)

*Qracle (Oracle Analytics Cloud, Oracle Data Science)
*TIBCO Software (TIBCO Spotfire, TIBCO Data Science)
*RapidMiner (RapidMiner Studio, RapidMiner Server)
*Alteryx (Alteryx Designer, Alteryx Server)

*Tableau (Tableau Desktop, Tableau Online)

*Qlik (Qlik Sense, QlikView)

By Component, Dominance of the Solutions Segment in the Predictive Analytics Market

In 2023, the solutions segment held the largest revenue share of around 68%, driven by growing
demand for software solutions that provide comprehensive data analysis. Both governments
and businesses in sectors like healthcare, manufacturing, and retail adopted predictive analytics
solutions to enhance decision-making. For instance, the U.K. Government’s Office for National
Statistics reported a 25% improvement in decision-making efficiency among businesses using
these solutions. In the U.S., healthcare adoption grew by 21%, with the Department of Health
and Human Services supporting predictive technologies for patient care. The scalability and
multi-industry potential of predictive analytics solutions, along with their seamless integration
into existing IT structures, contribute to their market success.

By Application, Predictive Maintenance Leads the Global Predictive Analytics Market

In 2023, the predictive maintenance segment captured the largest share of the predictive
analytics market, driven by increasing machinery use in the manufacturing, energy, and
transportation industries. According to the U.S. Department of Energy, predictive analytics
utilizes real-time and historical data to forecast equipment failure, reducing costly downtime.
predictive maintenance can cut downtime by up to 35% and lower maintenance costs by 10-15%
while extending machinery lifespan by 20%. The European Commission noted that industries like
manufacturing and aerospace could recover 20-30% of revenues lost to unscheduled downtime.
In China, predictive maintenance reduced unscheduled downtime by 22%, further fueling its
widespread adoption in key sectors.

By End User, BFSI Sector Dominates Predictive Analytics Market in 2023

In 2023, the BFSI (Banking, Financial Services, and Insurance) segment held the largest share in
the predictive analytics market, driven by its reliance on risk management, fraud detection, and
customer behavior analysis. Financial institutions use predictive analytics to forecast market
trends, enhance investment strategies, and improve customer experiences. According to the
Federal Reserve, U.S. banks utilizing predictive solutions saw a 30% improvement in fraud
detection. The European Central Bank reported a 15% reduction in loan defaults among financial
firms that applied predictive analytics for credit risk assessment. The sector's vast data volumes
and need for rapid decision-making have significantly contributed to its growing adoption of



predictive analytics.
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North America Dominates, While Asia-Pacific Shows Rapid Growth in Predictive Analytics
Market

In 2023, North America held the largest share of the predictive analytics market at 38%. This
dominance is attributed to its advanced technological infrastructure and early adoption of Al and
data-driven technologies, particularly in the U.S. Government initiatives, such as the National Al
Initiative Act, which significantly contributed to market growth in sectors like healthcare, retail,
and manufacturing.

Asia-Pacific is the fastest-growing region in the predictive analytics market, led by India and
China. Both countries are focusing on digitizing their economies and enhancing Al capabilities.
India’s Digital India program, with a USD 1 billion investment in Al and predictive analytics, and
China’s Al development strategy under the New Generation Artificial Intelligence Development
Plan, are key drivers of this growth.

Key Developments in Predictive Analytics Market

0On October 30, 2024, Oracle introduced Oracle Analytics Intelligence for Life Sciences, an Al-
powered platform designed to unify diverse data sources, optimize therapeutic launch
strategies, and enhance clinical research through advanced analytics

0On January 18, 2024, Microsoft and Cognite announced the extension of their partnership to
develop an industrial data operations platform leveraging Microsoft Fabric and Azure OpenAl
Service.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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