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Dry Bulk Shipping Market Shaping from
Growth to Value: USD 5.3 Billion by 2030

China's importance in the dry bulk = ™
shipping sector has been highlighted by
the lockdown brought on by the

pandemic.
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The Dry Bulk Shipping Market plays a
crucial role in trade, facilitating the

transportation of large quantities of
raw materials such as coal, iron ore,
grains, and other dry goods. This
market operates through bulk carriers,
specialized vessels designed to handle
unpackaged cargo efficiently. As trade
continues to expand, for the dry bulk
shipping services is witnessing steady
growth.

o _ Dry Bulk Shipping
The Dry Bulk Shipping Market Size was

valued at USD 4.1 billion in 2022 and is
projected to grow from USD 4.2 billion in 2023 to USD 5.3 billion by 2030, exhibiting a compound
annual growth rate (CAGR) of 4.0% during the forecast period (2023-2030).

Key Growth Drivers
Rising Trade

Expanding trade volumes, particularly in emerging economies, are boosting the demand for dry
bulk shipping. Key commodities like coal, iron ore, and grains are driving the bulk trade market.

Infrastructure Development
Increased infrastructure development projects in countries worldwide are spurring the demand
for raw materials like cement and steel, which rely heavily on dry bulk shipping.


http://www.einpresswire.com
https://www.marketresearchfuture.com/reports/dry-bulk-shipping-market-8308
https://www.marketresearchfuture.com/press-release/dry-bulk-shipping-market
https://www.marketresearchfuture.com/press-release/dry-bulk-shipping-market

Energy Sector Growth

The energy sector’s reliance on coal, liquefied natural gas (LNG), and other resources
transported through bulk carriers is a major growth driver, especially in energy-intensive
economies like China and India.

Agricultural Exports

Growing agricultural production and exports, particularly grains and oilseeds, are increasing the
need for efficient bulk shipping solutions, especially in regions like North America and South
America.

Fleet Modernization
Advances in shipbuilding technology and the development of fuel-efficient and environmentally
friendly vessels are driving growth in the dry bulk shipping market.
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Emerging Trends in the Market

Adoption of Eco-Friendly Technologies

The shipping industry is under pressure to reduce its carbon footprint. As a result, fleet
operators are adopting eco-friendly technologies, such as LNG-powered ships and energy-
efficient designs, to comply with stringent environmental regulations.

Digital Transformation

The use of digital technologies such as |0T, big data, and blockchain is transforming the dry bulk
shipping market by improving operational efficiency, cargo tracking, and transparency in the
supply chain.

Consolidation of Shipping Companies
Mergers and acquisitions are becoming common as companies seek to increase economies of
scale, improve market share, and withstand market volatility.

Geopolitical Developments
Trade agreements, tariffs, and geopolitical tensions are influencing trade routes and demand
patterns, affecting the dry bulk shipping market dynamics.

Shift in Commodity Demand

The transition toward renewable energy is gradually reducing the reliance on coal transportation,
while increasing the demand for other commodities like bauxite, lithium, and nickel required for
renewable energy technologies.
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Key players in the Dry Bulk Shipping Companies includes:

Diana Shipping Inc

Star bulk carriers Corp

Scorpio bulkers Inc

Genco shipping and trading limited
GAC

Freeseas Inc

NYK Line

Globus Maritime Limited

Western bulk

Berge bulk among others

Challenges in the Market

Market Volatility
The dry bulk shipping market is highly sensitive to economic fluctuations, commodity prices, and
trade policies, making it prone to volatility.

Overcapacity Issues
Excessive fleet capacity compared to demand can lead to lower freight rates, adversely impacting
profitability.

Environmental Regulations
Stringent environmental regulations, such as IMO 2020 sulfur emission norms, impose
compliance costs on shipping companies, affecting their profit margins.

High Operating Costs
Rising fuel prices, maintenance costs, and crew expenses are significant challenges for dry bulk
shipping operators.

Port Congestion
Delays caused by port congestion and inefficiencies in cargo handling can disrupt shipping
schedules and increase costs.

Dry bulk shipping Industry Developments:

In May 2024, Intermarine launched "Intermarine Bulk Carriers" to enter the dry bulk shipping
industry. Alongside this, the company plans to manage multi-purpose vessels and provide
tonnage services for its parent company’s bulk carriers. This strategic initiative complements
Intermarine's existing services and addresses the growing demand in the project cargo
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segment.

In December 2023, Star Bulk and Eagle Bulk completed a merger through a stock exchange,
forming the largest US-listed dry bulk shipping company with a fleet of 169 vessels. The newly
formed group aims to leverage its scale to enhance operational efficiency and financial stability,
solidifying its position as a leading international player in the dry bulk shipping industry.
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