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Ocean Freight Forwarding Market in 2025:
Competitive Analysis and Industry Forecast, At
a CAGR of 2.56%

Efficient supply chain management is
also becoming more critical for
businesses looking to reduce costs and
improve delivery times.

NEW YORK, CA, UNITED STATES, P D -
January 10, 2025 /EINPresswire.com/ -- : ErEE
The ocean freight forwarding market is
a critical component of the logistics
and supply chain industry. It facilitates
the transportation of goods across
international waters, enabling trade
and commerce. With the increasing Ocean Freight Forwarding Market
interconnectedness of economies and

the growing demand for efficient

supply chain solutions, the ocean freight forwarding market has witnessed significant growth in
recent years.

The Ocean Freight Forwarding Market Size was estimated at USD 199.15 billion in 2023. The
industry is expected to grow from USD 204.25 billion in 2024 to USD 250.0 billion by 2032,
exhibiting a Compound Annual Growth Rate (CAGR) of 2.56% during the forecast period (2025 -
2032).

1. Overview of Ocean Freight Forwarding

Ocean freight forwarding involves the coordination and management of the shipment of goods
by sea. Freight forwarders act as intermediaries between shippers and carriers, handling a range
of logistics tasks such as documentation, customs clearance, cargo insurance, and consolidation.
This service is particularly crucial for businesses engaged in international trade, as it ensures the
efficient and cost-effective transportation of goods over long distances.

Ocean freight forwarding accounts for a significant share of freight transportation, primarily due
to its capacity to handle large volumes of cargo at relatively low costs. It is widely used for the
movement of goods such as raw materials, consumer goods, machinery, electronics, and
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agricultural products.

2. Key Drivers of the Ocean Freight Forwarding Market
Several factors contribute to the growth of the ocean freight forwarding market:

a) Growth of Trade:

The economies and the liberalization of trade policies have led to a surge in international trade.
As a result, businesses increasingly rely on ocean freight forwarding services to transport goods
efficiently and economically.

b) Cost-Effectiveness of Ocean Freight:

Compared to air freight, ocean freight offers a cost-effective solution for transporting large
volumes of cargo. This makes it a preferred choice for industries dealing with bulk goods such as
automotive, chemicals, and consumer goods.

¢) Expansion of E-Commerce:

The rise of e-commerce has significantly increased the demand for logistics services, including
ocean freight forwarding. With growing cross-border online sales, businesses are leveraging
freight forwarding services to meet customer demands and ensure timely deliveries.

d) Technological Advancements:

The adoption of digital platforms and advanced technologies, such as blockchain, artificial
intelligence (Al), and the Internet of Things (IoT), has revolutionized the freight forwarding
industry. These technologies enhance transparency, efficiency, and traceability in the supply
chain.

e) Infrastructure Development:

Investments in port infrastructure and the expansion of maritime trade routes, such as the Belt
and Road Initiative, have bolstered the ocean freight forwarding market. Improved infrastructure
facilitates faster and more reliable cargo movement.

Get Free Sample Copy of Ocean Freight Forwarding Market Report @
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3. Trends in the Ocean Freight Forwarding Market
The ocean freight forwarding market is evolving rapidly, with several trends shaping its future:

a) Digitalization and Automation:

The integration of digital platforms has streamlined processes such as booking, documentation,
and tracking. Automated solutions are reducing manual errors and enhancing operational
efficiency. Freight forwarders are adopting software-as-a-service (SaaS) platforms and cloud-
based systems for better supply chain visibility.
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b) Sustainability Initiatives:

With increasing awareness of environmental issues, the industry is focusing on reducing carbon
emissions and adopting sustainable practices. Eco-friendly shipping solutions, such as the use of
alternative fuels and energy-efficient vessels, are gaining traction.

c) Consolidation in the Industry:

The freight forwarding industry is witnessing a wave of mergers and acquisitions as companies
strive to expand their footprint and enhance service offerings. Consolidation helps in achieving
economies of scale and improving competitiveness.

d) Focus on Risk Management:

Disruptions such as the COVID-19 pandemic, geopolitical tensions, and natural disasters have
highlighted the importance of risk management in supply chains. Freight forwarders are
investing in tools and strategies to mitigate risks and ensure business continuity.

e) Customized Services:

There is a growing demand for tailored solutions that address specific customer needs. Freight

forwarders are offering value-added services such as warehousing, inventory management, and
end-to-end supply chain solutions to enhance customer satisfaction.
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Key Companies in the Ocean Freight Forwarding Market Include:
Expeditors International

DHL Forwarding

DB Schenker

C.H. Robinson

Nippon Express

Hellmann Worldwide Logistics

XPO Logistics

Sinotrans

Kuehne + Nagel

Panalpina
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CEVA Logistics

Agility Logistics

Geodis

Kintetsu World Express
DHL Supply Chain

4. Challenges in the Ocean Freight Forwarding Market
Despite its growth prospects, the ocean freight forwarding market faces several challenges:

a) Volatility in Freight Rates:

Freight rates are subject to fluctuations due to factors such as fuel prices, geopolitical tensions,
and supply-demand imbalances. This volatility makes it challenging for businesses to plan and
budget effectively.

b) Capacity Constraints:

Port congestion and limited shipping capacity have become significant issues, leading to delays
and increased costs. The surge in demand for container shipping has further strained capacity in
major trade lanes.

) Regulatory Compliance:

Freight forwarders must navigate complex and evolving regulatory frameworks, including
customs regulations, trade tariffs, and environmental standards. Non-compliance can result in
penalties and operational disruptions.

d) Geopolitical Risks:

Trade wars, sanctions, and geopolitical conflicts can disrupt shipping routes and affect market
dynamics. Freight forwarders must adapt to changing trade policies and geopolitical
landscapes.

e) Cybersecurity Threats:

The digitalization of freight forwarding processes has increased the risk of cyberattacks.
Protecting sensitive data and ensuring the security of digital systems are critical concerns for
industry players.
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