
Global Steel Industry to Reach USD 2,901.9
Billion by 2033: Key Trends in Construction,
Automotive & Renewable Energy

Steel Market

By 2033, the steel market is anticipated

to reach USD 2,901.9 billion, driven by

growing demand from construction,

automotive, & renewable energy sectors.

NEWARK, DE, UNITED STATES, January

9, 2025 /EINPresswire.com/ -- The steel

industry is a cornerstone of global

industrialization and economic

development. With applications

spanning the construction, automotive,

and energy sectors, steel remains

indispensable in meeting the growing

needs of modern infrastructure and

manufacturing. In 2023, the steel

market is valued at USD 1,893.9 billion,

demonstrating its critical role in

supporting global development.

The rising demand for lightweight and

high-strength materials, coupled with

increasing infrastructure investments in developing economies, is propelling the steel market

forward. Furthermore, renewable energy projects and green technology initiatives are providing

a new avenue for steel applications, ensuring long-term industry sustainability.

Key Steel Market Highlights

- Market to Expand Nearly 1.5X through 2033: Global steel demand is projected to grow at a

steady CAGR of 4.4%, reaching USD 2,901.9 billion by 2033.

- East Asia to Remain the Hotbed for Steel Manufacturers: East Asia leads the global market,

driven by rapid industrialization in China, Japan, and South Korea.

- Industrialization and Economic Growth: Emerging economies like India are witnessing

significant steel demand due to urbanization and infrastructure projects.
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- Demand for Lightweight Materials: Automotive and aerospace industries are fueling demand

for advanced, lightweight steel materials.

- Renewable Energy Infrastructure: Wind turbines and solar panel frames are creating new

opportunities for steel manufacturers.

Get an overview of drivers and challenges affecting this industry!

https://www.futuremarketinsights.com/reports/steel-market

Trends in the Global Steel Industry

- Infrastructure Investment Fueling the Global Steel Industry: Infrastructure projects worldwide

are driving steel consumption. The expansion of transportation networks, urban housing, and

smart city initiatives are key contributors to the industry's growth.

- Automotive Industry Transforming the Global Steel Market: Automakers are increasingly using

high-strength, lightweight steel to improve fuel efficiency and safety. This trend is reshaping steel

demand, particularly in electric and hybrid vehicles.

- Global Economic Conditions Steering the Global Steel Market: Economic recovery and

industrialization in emerging markets are creating a robust demand for steel, while developed

nations continue to invest in modernization.

- Environmental Regulations and Sustainability Fostering Growth: Steel manufacturers are

adopting eco-friendly production methods to align with global sustainability goals, such as

reducing carbon emissions and enhancing recycling capabilities.

Key Takeaways from Steel Study

- The steel market is set to expand 1.5X by 2033, reaching USD 2,901.9 billion.

- East Asia dominates the market, driven by industrialization and urbanization.

- Lightweight steel materials are transforming the automotive and aerospace sectors.

- Renewable energy infrastructure is creating new growth opportunities for steel.

- Sustainability and environmental regulations are reshaping production methods.

Country-wise Analysis

- Expanding Building and Construction Sector to Fuel Demand in the United States: The USA steel

market is benefiting from rising investments in infrastructure modernization and housing

projects.

- Rapid Industrialization and Urbanization in China to Drive Demand for Steel: China remains the

largest consumer of steel, with demand fueled by urban development and manufacturing

growth.

- India to Create Ample Opportunities for Steel Manufacturers: India’s steel market is set to grow

significantly, supported by government initiatives like “Make in India” and large-scale

infrastructure projects.

- Growing Demand for Automotive Sector to Boost Sales in Japan: Japan’s advanced automotive
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industry is driving demand for high-performance steel materials.

- Growing Emphasis on Sustainability to Boost Sales in South Korea: South Korea is leading the

way in sustainable steel production, driven by green energy initiatives and advanced

manufacturing technologies.

Competitive Landscape in the Steel Industry:

Leading players in the steel market are focusing on strategic partnerships, acquisitions, and

technological innovations to maintain their competitive edge. Investments in green steel

production and recycling initiatives are also gaining traction. Some of the major players are

Baowu Steel Group Corporation Limited, ArcelorMittal, Nippon Steel Corporation, Thyssenkrupp

AG, Nucor Corporation, JFE Steel Corporation, Tata Steel Limited, Posco International, Cleveland-

Cliffs Inc, EVRAZ Plc, Gerdau S.A., Hyundai Steel Co, Jiangsu Shagang Group Co., Ltd., United

States Steel Corp., Novolipetsk Steel, Severstal, Steel Authority of India Limited, JSW Steel

Limited.

Recent Developments

- Major steel manufacturers have announced investments in hydrogen-based steelmaking to

reduce carbon emissions.

- Collaborative efforts between steelmakers and automotive companies are driving innovation in

lightweight materials.

- Expansion of production facilities in East Asia and India to meet growing demand.

Steel Market Outlook by Category

By Steel Type:

- Carbon Steel

- Low-Carbon Steel

- Medium-Carbon Steel

- High-Carbon Steel

- Stainless Steel

- Austenitic Stainless Steel

- Ferritic Stainless Steel

- Martensitic Stainless Steel

- Others1

- Alloy Steel

- High Strength Steel

- Low Alloy Steel

- Tool Steel

- Others



By End Use:

- Building and Construction

- Escalators and Lifts

- Cladding

- Frames and Supporting Rails

- Piping

- Plumbing and Drainage

- Roofing

- Automotive

- Chassis

- Automotive Body Parts

- Others

- Railways

- Shipbuilding and Marine

- Aerospace

- Oil and Gas and Energy

- Heavy Machinery and Equipment

- Consumer Appliances

- Cutting Tools and Agriculture Equipment

By Region:

- North America

- Latin America

- Western Europe

- Eastern Europe

- East Asia

- South Asia Pacific

- Middle East

- Africa
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Author by:

Nikhil Kaitwade (Associate Vice President at Future Market Insights, Inc.) has over a decade of

experience in market research and business consulting. He has successfully delivered 1500+

client assignments, predominantly in Automotive, Chemicals, Industrial Equipment, Oil & Gas,

and Service industries.
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His core competency circles around developing research methodology, creating a unique

analysis framework, statistical data models for pricing analysis, competition mapping, and

market feasibility analysis. His expertise also extends wide and beyond analysis, advising clients

on identifying growth potential in established and niche market segments,

investment/divestment decisions, and market entry decision-making.

Nikhil holds an MBA degree in Marketing and IT and a Graduate in Mechanical Engineering.

Nikhil has authored several publications and quoted in journals like EMS Now, EPR Magazine,

and EE Times.

Explore FMI’s Extensive Coverage in the Chemicals & Materials Domain:

The global sales of carbon steel industry are projected to exhibit a y-o-y growth of 3.6% in 2024

and reach USD 1,088.4 billion in the same year and surge at a CAGR of 4% between 2024 and

2034.

The global aluminum market demand was valued at USD 1,55,352.44 million in 2022. The market

is expected to reach USD 1,62,187.9 million in 2023 and is forecast to record a CAGR of 6.3% to

be valued at USD 2,98,779.7 million by 2033.

About Future Market Insights (FMI) 

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of

the Greater New York Chamber of Commerce) offers profound insights into the driving factors

that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries. 

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a

decade of achievements, we continue to lead with integrity, innovation, and expertise.

Contact FMI:  

Future Market Insights Inc. 

Christiana Corporate, 200 Continental Drive, 

Suite 401, Newark, Delaware – 19713, USA 

T: +1-347-918-3531

For Sales Enquiries: sales@futuremarketinsights.com 

Website: https://www.futuremarketinsights.com 
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