
Engineering Plastic Market to Grow at 7.2%
CAGR, Reaching USD 216 Billion by 2033,
Driven by Rising Packaging Demand

Engineering Plastic Market

Engineering plastic market in the United

States to grow at a 7.5% CAGR

(2023–2033), driven by rising demand for

packaged food and robust industry

potential.

NEWARK, DE, UNITED STATES, January

10, 2025 /EINPresswire.com/ -- The

global engineering plastic market is on

a robust growth trajectory, driven by

increasing demand for high-

performance materials across diverse

industries. In 2023, the market was

valued at USD 1,08,000.92 million and

is projected to reach USD 2,16,458.83

million by 2033, growing at an

impressive CAGR of 7.2% over the

forecast period. Engineering plastics

are replacing traditional materials like

metals and ceramics due to their

superior mechanical and thermal

properties, making them essential in automotive, electrical & electronics, construction, and

medical applications.

Latest Market Trends

Automotive Industry Adoption: Lightweight engineering plastics are increasingly used in vehicle

manufacturing to improve fuel efficiency and reduce emissions, aligning with global

sustainability goals.

Electronics Industry Growth: The surge in demand for consumer electronics and advanced

gadgets is fueling the need for engineering plastics with excellent insulation and heat

resistance.

http://www.einpresswire.com
https://www.futuremarketinsights.com/reports/engineering-plastics-market


Engineering Plastic Market Regional Analysis

Advancements in Bio-Based Plastics:

The shift towards eco-friendly

alternatives has led to the

development of bio-based engineering

plastics, addressing environmental

concerns.

3D Printing Applications: The

integration of engineering plastics into

additive manufacturing processes is

driving innovations in rapid

prototyping and custom part

production.

Opportunities in the Engineering

Plastic Market

Sustainability and Recycling Initiatives: Increasing investments in recycling technologies present

opportunities for manufacturers to create sustainable engineering plastic solutions.

Emerging Markets: Rapid industrialization in regions like Asia-Pacific, Latin America, and the

Middle East is opening new avenues for market expansion.

Specialized Applications: Growth in niche applications such as medical devices, aerospace

components, and renewable energy sectors is boosting demand.

Explore the Full Report for Detailed Insights!

https://www.futuremarketinsights.com/reports/engineering-plastics-market

Key Takeaways

The engineering plastic market is projected to grow at a CAGR of 7.2% from 2023 to 2033,

reaching USD 2,16,458.83 million by 2033.

Automotive and electronics sectors are primary drivers of market growth, with rising demand for

lightweight and heat-resistant materials.

Bio-based and recycled engineering plastics are gaining traction due to global sustainability

efforts.

Asia-Pacific remains the largest and fastest-growing market, driven by industrialization and

urbanization.

https://www.futuremarketinsights.com/reports/engineering-plastics-market


Emerging applications in 3D printing, medical devices, and renewable energy present significant

growth opportunities.

“The engineering plastic market is undergoing a paradigm shift fueled by technological

advancements, sustainability initiatives, and increased adoption across critical industries.

Manufacturers must focus on innovation and collaboration to tap into emerging markets and

address environmental concerns. The future of engineering plastics lies in balancing

performance, cost-effectiveness, and eco-friendliness, making it an exciting area for investment

and development.” says Nikhil Kaitwade, Associate Vice President at Future Market Insights (FMI).

Key Companies in the Engineering Plastic Market

Arkema Group

Asahi Kasei Corporation

BASF SE

Celanese Corporation

Covestro

DSM N.V

DuPont

Lanxess

LG Chem

Mitsubishi Engineering-Plastics Corporation

Saudi Basic Industries Corporation (SABIC)

Solvay SA

Teijin Limited

Toray Industries

Victrex PLC

Key Segments

By Product Type:

•  Polyamides (PA)

•  Polycarbonates (PC)

•  Polyoxymethylene (POM)

•  Polybutylene terephthalate (PBT)

•  Acrylonitrile butadiene styrene (ABS)

•  Styrene Acrylonitrile (SAN)

•  High Performance Polymers

•  Fluoropolymers

•  Polymethyl methacrylate (PMMA)

•  Others (includes UHMWPE/UHMW, TPI alloys and blends, etc.)



By Application:

•  Automotive and transportation

o  Interiors and safety

o  Exteriors and structural

o  Engine and mechanical

o  Others (includes fuel systems & electric and electronic components)

•  Electrical and electronics

o  Consumer appliances

o  Electronic products

o  Others (includes lighting, optical media, wire & cable, and electronic components)

•  Construction

o  Glazing and sky lighting

o  Pipes and fittings

o  Others (includes wall outlets, building bricks)

•  Medical

o  Diagnostic and drug delivery systems

o  Medical devices

o  Others (includes surgical instruments, orthopaedic implants, and orthopaedics)

•  Industrial and machinery

•  Packaging

•  Others (includes furniture and fixtures, sports goods, leisure products, etc.)

By Region:

•  North America

•  Latin America

•  Europe

•  South Asia

•  East Asia

•  Oceania

•  Middle East and Africa (MEA)

Regional Analysis

Asia-Pacific: The region dominates the global engineering plastic market, with countries like

China, India, and Japan leading due to high industrial activity, urbanization, and automotive

production.



North America: A strong emphasis on technological advancements and sustainability is driving

demand in industries like automotive and aerospace.

Europe: The region’s focus on renewable energy and strict environmental regulations promotes

the use of eco-friendly engineering plastics.

Middle East & Africa: Growth in infrastructure development and industrialization offers lucrative

opportunities for market players.

Source: https://www.globenewswire.com/en/news-release/2023/11/01/2771023/0/en/Utilization-

of-Engineering-Plastic-in-Aerospace-and-Automotive-Industries-Propels-Product-Sales-by-2033-

Future-Market-Insights-Inc.html

Authored By

Nikhil Kaitwade (Associate Vice President at Future Market Insights, Inc.) has over a decade of

experience in market research and business consulting. He has successfully delivered 1500+

client assignments, predominantly in Automotive, Chemicals, Industrial Equipment, Oil & Gas,

and Service industries. 

His core competency circles around developing research methodology, creating a unique

analysis framework, statistical data models for pricing analysis, competition mapping, and

market feasibility analysis. His expertise also extends wide and beyond analysis, advising clients

on identifying growth potential in established and niche market segments,

investment/divestment decisions, and market entry decision-making. 

Nikhil holds an MBA degree in Marketing and IT and a Graduate in Mechanical Engineering.

Nikhil has authored several publications and quoted in journals like EMS Now, EPR Magazine,

and EE Times.

Have a Look at Related Research Reports of Chemicals & Materials

The biobased biodegradable plastic market is projected to be worth USD 5.2 billion in 2023. The

market is further expected to surge at a CAGR of 10% from 2023 to 2033 and reach USD 13.6

billion by 2033.

The bio-plastic market size is projected to be worth USD 96.6 billion in 2023. The market is likely

to reach USD 1,353.3 billion by 2033. The market is further expected to surge at a CAGR of 30.2%

during the forecast period 2023 to 2033.
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the Greater New York Chamber of Commerce) offers profound insights into the driving factors

that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries. Join us as we commemorate 10 years of

delivering trusted market insights. Reflecting on a decade of achievements, we continue to lead

with integrity, innovation, and expertise.
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Future Market Insights Inc.

Christiana Corporate, 200 Continental Drive,

Suite 401, Newark, Delaware - 19713, USA

T: +1-347-918-3531

For Sales Enquiries: sales@futuremarketinsights.com

Website: https://www.futuremarketinsights.com
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