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Digital Asset Management Market Exhibiting a
Robust CAGR of 15.8% By 2032

The cloud segment is expected to

experience fastest growth in the coming
DIGITAL ASSET
years MANAGEMENT MARKET

OPPORTUNITIES AND FORECAST,
2023-2032
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was valued at $4.9 billion in 2022, and
is projected to reach $20.6 billion by
2032, growing at a CAGR of 15.8% from
2023 to 2032. The rise in the need for
collaborative digital workflow,
especially for marketing activities, encouraged organizations to use advanced digital asset
management solutions. In addition, growth in the need to meet the government’s compliance is
anticipated to accelerate the market growth. Moreover, increasing adoption of cloud-based DAM
solutions, growth in e-commerce and digital marketing and rising demand for video content are
also propel the growth of the market. Furthermore,
“ expansion of Al and machine learning capabilities in DAM
and growing importance of data analytics and insights for
digital asset management, are expected to drive the
growth of the market during the forecast period. However,
high initial investments, concerns over data security,
privacy & compliance with regulations and the lack of a
skilled workforce are some of the factors that are
anticipated to hinder market growth.
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The rise in the need for
collaborative digital
workflow, especially for
marketing activities,
encouraged organizations to
use advanced digital asset
management solutions.
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Digital asset management (DAM) solutions help end users organize, store, and access rich media
content that includes video, image, audios, and text. In addition, DAM solutions are used to
manage the digital rights and permission access of digital assets of an organization.
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Furthermore, businesses have shifted toward digitalization and increased implementation of
Industry 4.0 to cope with ongoing tough business competition, which creates the need for
seamless solution and platform to meet the businesses requirements, which eventually boost
the adoption of digital asset management in businesses.

Based on offering, the solution segment held the highest market share in 2022, accounting for
more than four-fifths of the digital asset management market revenue and is estimated to
maintain its leadership status throughout the forecast period. Digital asset management (DAM)
solutions help organizations efficiently store, organize, discover, share, and retrieve online
content. However, the services segment is projected to manifest the highest CAGR of 17.8% from
2023 to 2032, as DAM services help to reduce the time and costs associated with optimizing
systems in the initial phase of deployment.
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Based on business function, the information technology (IT) segment accounted for the largest
share in 2022, contributing for nearly about two-fifths of the digital asset management market
revenue, the DAM solution plays a crucial role in the Information Technology (IT) segment, as it
enables IT teams to efficiently manage and organize digital assets related to software, hardware,
and infrastructure. However, the other segment is expected to portray the largest CAGR of 24.6%
from 2023 to 2032 and is projected to maintain its lead position during the forecast period.
Factor such as growing use of Al and machine learning in DAM solutions, which will boost the
market growth in the other segment.

In addition, the increase in demand for better security and privacy features in DAM systems and
the emergence of blockchain-based digital asset management solutions are expected to propel
the growth of the digital asset management market forecast. Moreover, increasing awareness of
the benefits of DAM across industries and sectors such as BFSI, healthcare and government
drives the growth of the market. Furthermore, increasing importance of digital assets for
businesses of all sizes provides opportunities for DAM vendors to expand their customer base.
However, concerns over data security, privacy, & compliance with regulations and the high initial
costs of implementing a DAM system are anticipated to hinder the growth of the market.
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Based on deployment mode, the on-premise segment held the highest market share in 2022,
accounting for nearly two-thirds of the digital asset management market revenue and is
estimated to maintain its leadership status throughout the forecast period, owing numerous
benefits provided by this segment such as such as a high level of data security and safety.
However, the live segment is projected to manifest the highest CAGR of 18.4% from 2023 to
2032, owing to rise in adoption of in the adoption of cloud-based digital asset management due
to low cost and easier maintenance.

On the basis of component, the global digital asset management market size was dominated by
the solution segment in 2022 and is expected to maintain its dominance in the upcoming years.
Digital asset management (DAM) solutions help organizations efficiently store, organize,
discover, share, and retrieve online content. That's mainly because businesses can deploy a
centralized digital library fast and easily with DAM, providing controlled access to documents,
images, multimedia, audio, and video in addition to improving data security sharing assets with
employees, contractors, customers, and other stakeholders. However, the services segment is
expected to witness the highest growth, as DAM services help to reduce the time and costs
associated with optimizing systems in the initial phase of deployment.
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Based on region, the North America segment held the highest market share in terms of revenue
in 2022, accounting for nearly two-fifths of the digital asset management market revenue. The
increase in usage of digital asset management solutions in businesses to improve businesses
and the customer experience are anticipated to propel the growth of market in this region.
However, the Asia-Pacific is expected to witness the fastest CAGR of 19.7% from 2023 to 2032,
and is likely to enhance the market growth during the forecast period, owing to increase in
penetration of advanced technology and higher adoption of cloud-based solutions and

services.

With many organizations transitioning to remote work, the need for cloud-based DAM solutions
has increased significantly, as these solutions provide a secure and flexible way for teams to
access and collaborate on digital assets from anywhere. In addition, the pandemic has increased
the use of virtual events, webinars, and online meetings, which has created a need for DAM
solutions to manage the associated digital assets, such as videos, slides, and images.
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Digital Educational Publishing Market - https://www.alliedmarketresearch.com/digital-
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