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GA, UNITED STATES, January 10, 2025

/EINPresswire.com/ -- The global

Automated Teller Machine (ATM)

market was valued at USD 23.09 billion

in 2023 and is projected to experience

robust growth, expanding from USD

24.16 billion in 2024 to USD 34.6 billion

by 2032, at a compound annual growth

rate (CAGR) of 4.59% during the forecast period from 2025 to 2032. The demand for ATMs is

driven by the increasing reliance on digital banking and cashless transactions, financial sector

advancements, and the growing need for enhanced security features.

Increasing Adoption of

Digital Banking Services”

Wise Guy Reports
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•  SaaS ATM

•  Global Cash Access

•  Toshiba

•  Stanchion

•  GRG Banking

•  Nautilus Hyosung

•  Oman Investment Authority

•  Fujitsu

•  NCR Corporation

•  Wincor Nixdorf

•  Hitachi

•  CPI Card Group

•  Innovative Technology

•  Cryptocurrency ATM

•  Diebold Nixdorf, among others
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•  Growing Adoption of Digital Banking: As more consumers shift towards digital banking, the role

of ATMs remains essential in providing cash access and other essential services, particularly in

areas with limited access to bank branches.

•  Demand for Cashless Transactions: Although digital payments are rising, ATMs continue to

serve as crucial touchpoints for cash withdrawals, deposits, and other banking services,

particularly in regions with underdeveloped banking infrastructure.

•  Security Advancements: With the growing threat of fraud and cybercrime, the ATM industry has

been focusing on implementing advanced security technologies such as biometric

authentication and EMV chip card readers.

•  Increasing Financial Inclusion: Emerging economies are experiencing rapid expansion in ATM

installations, driving the market's growth, as ATMs serve as essential tools for financial inclusion,

enabling access to banking services in remote regions.
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By Type

On-Site ATMs: These are installed at bank branches or financial institutions, providing traditional

services such as withdrawals, deposits, and balance checks.

Off-Site ATMs: Typically located at convenience stores, malls, airports, or other public locations,

off-site ATMs are strategically placed for greater accessibility to customers.

Smart ATMs: These next-generation machines allow for additional functionalities beyond

traditional services, such as bill payments, mobile recharges, and account management,

improving customer convenience.

By Deployment

Traditional ATMs: These machines perform basic functions, including cash withdrawal, balance

inquiries, and funds transfer.

Cash-Recycling ATMs: These advanced ATMs can accept and dispense cash, providing an efficient

cash management solution for both customers and financial institutions.

Interactive Teller Machines (ITMs): ITMs combine ATM functionality with remote video banking,

offering customers the ability to speak to a teller for more complex banking transactions.

By End-User
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Banks: Banks are the largest consumers of ATMs, providing self-service machines for routine

transactions.

Non-Banking Financial Institutions (NBFIs): These institutions, including retail outlets and post

offices, are increasingly adopting ATMs to extend their reach and services to customers.

Retail: Retail establishments are deploying ATMs for customer convenience and to reduce the

cost of maintaining a bank branch.

By Region

North America: North America holds a significant share of the ATM market, driven by advanced

financial infrastructure, increased demand for contactless ATM transactions, and high ATM

penetration.

Europe: The European ATM market is poised for growth due to the region's strong financial

services sector and the push for smart ATMs that support digital banking services.

Asia-Pacific: The Asia-Pacific region is expected to witness the highest growth during the forecast

period due to increased adoption of ATMs in emerging economies such as India, China, and

Southeast Asian nations.

Middle East & Africa: The market in this region is experiencing growth with the rising number of

bank branches and ATMs to cater to the growing banking and financial needs.

Latin America: Latin America is seeing steady growth in ATM installations as financial inclusion

initiatives and government policies are improving access to banking services.
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The ATM market is poised for consistent growth, driven by advancements in banking technology,

increased demand for cashless transactions, and the expanding reach of financial services in

emerging economies. The evolution towards smarter, more secure ATMs is expected to shape

the market's future, ensuring that ATMs remain an essential part of the global financial

landscape.
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