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Solid State Transformers Market Size Worth
US$ 1,027.00 Million, Globally by 2034 at
15.7% CAGR | PMR

NEW YORK CITY, NY, UNITED STATES,

January 10, 2025 /EINPresswire.com/ --

Our solid state transformers market report has been prepared using advanced methodologies
and research techniques to help businesses make strategic business decisions.

According to Polaris Market Research’s study, the solid
“ state transformers market is expected to grow at a CAGR
of 15.7% over the estimated period. The market value is
expected to grow from USD 240.49 million in 2024 to USD
1,027.00 million in 2034.

SSTs sanction bidirectional
power flow, grid
amalgamation of viable
energy, and enhanced
energy handling in
contemporary electric
power systems.”

Polaris Market Research

00oooo oopoooooooooo:

Solid state transformers are a congregation of high-
resolution semiconductor constituents, traditional elevated
frequency transformers, and regulation circuitry, which is
utilized to offer an uplifted level of flexible regulation to

fuel power distribution frameworks. By appending some interaction potential, the complete
package is frequently indicated as a smart transformer.
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SST technology can intensify or abdicate AC voltage levels similar to that of conventional
transformers but also provides several notable benefits. The worldwide move towards green
energy and the requirement for smarter strong grids is pushing the solid state transformers
market demand.
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Compact Size: SSTs provide benefits such as small size, decreased losses and their potential to
handle bi directional power flow rendering them perfect for streamlining power systems which is
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boosting the demand for solid state
transformers market growth.

Increasing Optional Energy Sector: The
augmentation of the optional energy
sector, especially solar and wind
power, is propelling the market
demand. SSTs are suitable for green
energy systems as they sanction
productive voltage control, grid
amalgamation, and bidirectional power
flow, which are crucial for handling
sporadic energy sources.

Growing Funding in Smart Grids:
Growing funding in smart grids and
energy systems is propelling the
market revenue due to progressive grid
handling and amalgamation potential
that profit from the inventiveness of
SSTs in managing the intricacies of
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green energy sources such as solar, wind, and EV charging.
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Understanding key players and their initiatives provides valuable insights into the competitive
landscape and emerging opportunities in the market. Here are the top companies in the

market:

* Renesas Electronics Corporation
* ROHM Co., Ltd.

* Infineon Technologies AG

* Toshiba Corporation

+ STMicroelectronics

+ Siemens

+ ABB

+ Semiconductor Components Industries, LLC

*+ Mitsubishi Electric Corporation
+ Alstom SA
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* The solid state transformers market segmentation is based on voltage level, application and
region.

+ By voltage level analysis, the HV/MV (High Voltage/Medium Voltage) segment held the largest
market share. This is due to its important part in grid improvement, and the amalgamation of
green energy sources.

*+ By application analysis, the automotive segment is poised to register a significant CAGR. This is
due to the growing demand for electric vehicles and progressions in automotive power
electronics.
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The research report covers all the major regions and sub-regions of the solid state transformers
market. The study provides market insights into North America, Europe, Asia Pacific, Latin
America, and the Middle East & Africa.

Asia Pacific: Asia Pacific accounted for the largest market share. This is primarily because of
speedy urbanization and industrialization in China, India, and Japan, escalating the demand for
productive energy systems and progressive grid technologies.

North America: North America is anticipated to witness the fastest CAGR from 2025 to 2034. The
region’s premature acquisition of progressive energy technologies and funding in green energy
projects such as solar and wind power fuels the regional market expansion.
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Solid State Transformers Industry Expected to Reach USD 240.49 Million by 2034 with a CAGR of
15.7%

oooo:

How much is the solid state transformers market?

The market size was valued at USD 240.49 million in 2024 and is projected to grow to USD
1,027.00 million by 2034.

Which region accounted for the largest solid state transformers market share?
Asia Pacific accounted for the largest market share.
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Which segment by voltage type dominated the market in 2024?
The HV/MV (High Voltage/Medium Voltage) segment dominated the global solid-state
transformers (SST) market in 2024.

What is the market growth rate?
The global market is projected to register a CAGR of 15.7% during the forecast period.
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR's clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR’s customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.
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