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0T Cloud Platform Market Size to Reach
$28.72 Million by 2032: IBM Corporation, SAP
SE, Amazon Web Services Inc.

loT Cloud Platform Market Research
Report Information By Deployment,
Operating Platforms, and Region

loT Cloud Platform Market

CAGR
(2024 - 2032) 28.72

25 M .
HI, UNITED STATES, January 13, 2025 = | 11.52%
/EINPresswire.com/ -- The global [oT ~
Cloud Platform Market is witnessing E
significant growth, driven by = I I
advancements in connected 2018 2019 2020 2021 2022 2023 2024 2025 2026 2030 2031 2032

technologies and the proliferation of
smart devices. Valued at USD 10.72
billion in 2023, the market is expected
to expand from USD 12.01 billion in 2024 to a staggering USD 28.72 billion by 2032, achieving a
CAGR of 11.52% during the forecast period (2024-2032).

loT Cloud Platform Market Size
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“ * IBM Corporation
An increasing number of loT * SAPSE '
devices in various + Amazon Web Services Inc.
application sectors will ’ PTC Inc. '
boost the IoT Cloud * Microsoft Corporation
* Wipro Ltd.

Platform Market growth”
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* General Electric Co.

* Huawei Technologies Co. Ltd.
+ Intel Corporation
+ Cisco Systems Inc., among others
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Adoption of Connected Technologies and Smart Devices: The increasing integration of Internet of
Things (loT) devices in various industries is a pivotal driver for the market. Smart devices are
transforming businesses, enabling efficient operations and improved customer
experiences.Growing Demand for Cloud

Data Storage: As |oT devices generate vast amounts of data, the demand for scalable and secure
cloud storage solutions has surged. IoT cloud platforms enable seamless data collection,
processing, and analysis, making them indispensable for I0T ecosystems.

Advancements in High-Speed Networking Technologies: The development of 5G and other high-
speed networking technologies has enhanced the capabilities of 0T devices, facilitating real-time
data transfer and analysis. This, in turn, is accelerating the adoption of 10T cloud platforms.
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By Deployment Model

* Public Cloud: High scalability and cost efficiency drive its adoption across industries.

* Private Cloud: Preferred by organizations requiring stringent data security and compliance.
* Hybrid Cloud: Gaining popularity due to its flexibility and ability to balance security and
scalability.

By Platform Type

+ Device Management: Solutions that ensure efficient monitoring and control of 1oT devices.

+ Connectivity Management: Platforms that manage IoT device connectivity through cellular, Wi-
Fi, or other networks.

+ Application Enablement: Platforms facilitating the development and deployment of loT
applications.

By Organization Size

* Large Enterprises: Investing heavily in l0T cloud platforms to streamline operations and
enhance productivity.

+ Small and Medium-Sized Enterprises (SMEs): Leveraging loT platforms to optimize resources

and gain a competitive edge.

By Industry Vertical
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« Manufacturing: loT platforms are revolutionizing production lines and supply chains.

*+ Healthcare: Used for remote patient monitoring, predictive analytics, and operational
efficiency.

+ Transportation and Logistics: Facilitating fleet management, route optimization, and real-time
tracking.

+ Energy and Utilities: Driving smart grid management and predictive maintenance.

* Retail: Enhancing customer experiences through personalized offerings and supply chain
optimization.
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North America- The region dominates the IoT cloud platform market due to its advanced
technological infrastructure, high l1oT adoption, and presence of key industry players.
Europe- Countries in Europe are embracing loT solutions for smart city initiatives, industrial
automation, and healthcare advancements.

Asia-Pacific- Asia-Pacific is witnessing rapid market growth due to increasing loT adoption in
manufacturing and smart home applications, particularly in countries like China, India, and
Japan.

Latin America and Middle East & Africa- These regions are gradually adopting loT platforms,
primarily driven by infrastructure development and growing digital transformation initiatives.
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The loT Cloud Platform Market is set to experience remarkable growth, driven by technological
advancements and the rising adoption of l0T across various industries. The demand for cloud-
based solutions, coupled with innovations in networking, will continue to fuel market expansion.
Companies focusing on robust I0T ecosystems and data security will have a competitive
advantage in this dynamic and rapidly evolving market.
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Europe Advanced CO2 Sensor Market - https://www.marketresearchfuture.com/reports/europe-
advanced-co2-sensor-market-2574

Wi-Fi Chipset Market - https://www.marketresearchfuture.com/reports/wi-fi-chipset-market-2733

Quantum Dot Display Market - https://www.marketresearchfuture.com/reports/quantum-dot-
display-market-2840

Industrial Control System (ICS) Security Market -
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https://www.marketresearchfuture.com/reports/industrial-control-system-security-market-2924

Entertainment Robots Market - https://www.marketresearchfuture.com/reports/entertainment-
robots-market-2925
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At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research
Consulting Services. The MRFR team have a supreme objective to provide the optimum quality
market research and intelligence services for our clients. Our market research studies by
Components, Application, Logistics and market players for global, regional, and country level
market segments enable our clients to see more, know more, and do more, which help to
answer all their most important questions.
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This press release can be viewed online at: https://www.einpresswire.com/article/776052731

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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