ﬁPREsswiRE

Bicycle Market Size Shows Steady Growth with
a CAGR of 6.14% Forecasted through 2030

The Bicycle Market is growing with rising
demand for eco-friendly transportation, Bicycle Market
health benefits, innovations in design and
technology.
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NEW YORK, NY, UNITED STATES,
January 13, 2025 /EINPresswire.com/ --
According to the report published by
Market Research Future (MRFR), the
Bicycle Market Size, Share, Competitive
Landscape and Trend Analysis Report,  Bicycle Market

by Type, by Application, End Use and

By Region: Global Opportunity Analysis

and Industry Forecast till 2030. The Bicycle Market Size was valued at USD 68.17 billion in 2021.
The industry is projected to grow from USD 72.36 Billion in 2022 to USD 116.55 billion by 2030,
exhibiting a compound annual growth rate (CAGR) of 6.14% during the forecast period 2024 -
2030.
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Explore the growing Bicycle
Market, driven by demand
for eco-friendly transport,
innovation in electric bikes,
and increasing health-
conscious consumers
worldwide.”

The bicycle market is a vast and varied sector, including
several types of bicycles, such as road bikes, mountain
bikes, hybrid bikes, and electric bicycles (e-bikes). Over the
past decade, the market has expanded globally, driven by a
growing awareness of environmental issues and increasing
demand for healthier lifestyles. Additionally, bicycles are
gaining prominence as an efficient and affordable mode of
transportation, particularly in urban areas where

MRFR

congestion and air pollution are major concerns.

The market comprises a wide range of players, from well-established companies to innovative
startups. The increasing adoption of cycling, particularly in countries such as China, the United
States, and various European nations, has contributed to a positive outlook for the bicycle
industry. Technological advancements, such as the development of lightweight materials,
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improved designs, and electric bicycle innovations, have further bolstered the market's growth.
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Several key trends are shaping the future of the bicycle market. One of the most significant
developments is the rise of electric bicycles (e-bikes). These bikes, which feature an integrated
electric motor to assist with pedaling, are gaining traction among consumers due to their
convenience, enhanced speed, and ease of use. The growing popularity of e-bikes is largely
driven by factors such as urban commuting, long-distance travel, and the increasing adoption of
green transportation solutions.

Another prominent trend is the growing focus on bike-sharing systems. Many cities across the
world are investing in bike-sharing initiatives, allowing users to rent bicycles for short-term use.
These systems are gaining popularity because they offer a convenient and environmentally
friendly alternative to driving. The integration of digital technology, such as smartphone apps for
locating and unlocking bikes, has also made these systems more user-friendly and efficient.

Moreover, the rise of cycling as a recreational activity is further boosting the demand for
bicycles. Consumers are increasingly using bicycles for outdoor leisure activities, fitness, and
sports, leading to a rise in the sales of specialized bikes, such as mountain bikes and road bikes.
The increasing interest in cycling events, including races and competitions, also plays a crucial
role in driving the growth of the market.
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The bicycle market is fueled by several key drivers that continue to support its growth across
various regions. The first significant driver is the increasing concern over environmental
sustainability. As global awareness of climate change and pollution grows, people are actively
seeking more eco-friendly modes of transportation. Bicycles are considered a cleaner, greener
alternative to cars and other motor vehicles, contributing to reduced carbon emissions and
lessening traffic congestion in urban areas.

Another driver of the market is the growing health consciousness among consumers. Bicycles
provide an effective and enjoyable way to engage in physical exercise, leading to improved
cardiovascular health, fitness, and overall well-being. With increasing levels of obesity and
sedentary lifestyles, more people are turning to bicycles as an easy way to incorporate physical
activity into their daily routines.

Rising fuel prices and traffic congestion in urban areas are also driving the demand for bicycles.
As commuting by car becomes more expensive and time-consuming, many consumers are
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opting for bicycles as a practical, cost-effective, and efficient alternative. Governments are also
supporting this trend by implementing policies that promote cycling infrastructure, such as bike
lanes and bike racks.
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While the bicycle market is experiencing growth, several factors may hinder its expansion. One of
the key restraints is the relatively high cost of some bicycles, particularly high-end models and e-
bikes. Although prices for bicycles have decreased over the years, premium bikes, including
electric bicycles, can still be expensive for a large segment of consumers, limiting their
accessibility.

The lack of proper infrastructure in certain regions is another challenge facing the bicycle
market. In many cities, there is insufficient infrastructure for cycling, including bike lanes, parking
facilities, and safe routes. This can discourage people from using bicycles for commuting or
recreation, as they may feel unsafe riding on busy roads. Without substantial investments in
cycling infrastructure, the growth of the market may be hindered, especially in emerging
economies.
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The bicycle market can be segmented in various ways, including by product type, technology,

and region. By product type, the market is divided into road bikes, mountain bikes, hybrid bikes,
and electric bikes. Road bikes are designed for speed and efficiency on paved roads, while
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mountain bikes are built for off-road terrain. Hybrid bikes combine elements of both, making
them versatile for different environments. E-bikes, as mentioned earlier, are gaining significant
popularity due to their electric motor assistance.

By technology, bicycles can be categorized into traditional bicycles and electric bicycles. Electric
bicycles, or e-bikes, are further segmented into pedal-assist and throttle-based models. Pedal-
assist bikes provide motor assistance only when the rider pedals, while throttle-based bikes offer
power on demand via throttle control.
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The future of the bicycle market appears promising, with several developments on the horizon.
The increasing adoption of e-bikes is expected to continue, driven by advancements in battery
technology, improved performance, and government incentives promoting sustainable
transportation. Additionally, cycling infrastructure improvements in urban areas, such as
dedicated bike lanes and bike-sharing programs, will play a key role in supporting market
growth.

Sustainability will remain a key focus, with manufacturers and consumers alike prioritizing
environmentally friendly products. Bicycle companies are investing in sustainable materials, such
as recycled aluminum and biodegradable components, to appeal to eco-conscious consumers.
Moreover, advancements in smart technologies, such as GPS tracking, loT connectivity, and
wearable devices for cyclists, are likely to enhance the overall biking experience.

goooiooo ooooooa:

Three-Wheeler Market: https://www.marketresearchfuture.com/reports/three-wheeler-market-
22821

Folding Bike Market: https://www.marketresearchfuture.com/reports/folding-bike-market-
22787

Aviation Refueling Market: https://www.marketresearchfuture.com/reports/aviation-refueling-
market-22813

Car Safety Market: https://www.marketresearchfuture.com/reports/car-safety-market-22948

Automotive Tailgate Market: https://www.marketresearchfuture.com/reports/automotive-
tailgate-market-22997
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