
Future of Mobility - Public Transport Market
Projected to Expand at 13.5% CAGR

Public Transport Market

Fare capping integrates with other

transport modes to offer seamless, cost-

effective travel.

NEW YORK, NY, UNITED STATES,

January 13, 2025 /EINPresswire.com/ --

According to a comprehensive research

report by Market Research Future

(MRFR), The Public Transport Market

Information by Mobility, Propulsion,

Ownership Type, End Use and Region -

Forecast till 2032, The Global Public

Transport industry is projected to grow

from USD 345.75 Billion in 2024 to USD 952.22 billion by 2032, exhibiting a compound annual

growth rate (CAGR) of 13.5% during the forecast period (2024 - 2032). Public Transport Market

Size was valued at USD 304.63 billion in 2023.

Driven by a projected CAGR

of 13.5% from 2024 to 2032,

the public transport market

is on track to revolutionize

urban mobility and

sustainability.”

MRFR
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Public transportation is a critical component of urban

infrastructure, connecting communities and facilitating the

movement of people across regions. The public transport

market encompasses a wide range of services, including

buses, trains, trams, subways, and ferries, as well as

emerging options such as ride-sharing and micro-mobility

solutions. This market is pivotal not only for its role in

reducing traffic congestion and environmental impact but also for its contributions to economic

development and social equity.
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MTR Corporation

Bay Area Rapid Transit

Madrid Metro

Chicago Transit Authority

Uber Technologies Inc

Grande West Transportation Group Ltd.

The Washington Metropolitan Area Transit Authority TEMSA Global

Lyft, Inc.

Gillig Corporation

Seoul Metro

The San Diego Metropolitan Transit System

Other Players
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The public transport market is shaped by a combination of factors, including urbanization,

technological advancements, environmental concerns, and government policies. Cities

worldwide are witnessing unprecedented population growth, which increases the demand for

efficient and sustainable transportation solutions. Additionally, technological innovation has

introduced new possibilities, such as real-time tracking, contactless payments, and autonomous

vehicles, which enhance the user experience and operational efficiency.
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Urbanization and Population Growth Urban areas are growing rapidly, with more than half of the

global population now living in cities. This trend has led to increased demand for public

transport systems to accommodate the mobility needs of urban dwellers. Efficient public

transport reduces the reliance on private vehicles, mitigating traffic congestion and pollution.

Government Initiatives and Investments Governments across the globe are investing heavily in

public transport infrastructure to promote sustainable urban development. Policies aimed at

reducing greenhouse gas emissions and combating climate change have further fueled

investments in eco-friendly transport solutions, such as electric buses and rail systems.

Technological Advancements Innovations such as smart ticketing, GPS-based tracking systems,

and mobile applications have revolutionized public transport services. These technologies

enhance convenience and reliability, attracting more users to public transit options. Moreover,

the integration of artificial intelligence (AI) and Internet of Things (IoT) in public transport

systems has improved operational efficiency and safety.

Environmental Concerns The growing awareness of environmental issues has driven demand for

greener transportation options. Public transport systems that run on renewable energy sources



or low-emission technologies are gaining traction as cities strive to meet their sustainability

goals.

Affordability and Accessibility Public transport offers a cost-effective alternative to private

vehicles, making it an attractive option for people from diverse socio-economic backgrounds.

Additionally, the development of inclusive transport systems ensures that services are accessible

to people with disabilities and other mobility challenges.
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High Initial Investments Developing and maintaining public transport infrastructure requires

significant financial resources. High capital costs can deter investments, particularly in

developing countries with limited budgets.

Operational Challenges Managing public transport systems involves addressing issues such as

overcrowding, maintenance, and route optimization. Operational inefficiencies can reduce the

appeal of public transport, prompting users to opt for private vehicles.

Competition from Private Transport Ride-sharing platforms and affordable private vehicle

options pose a challenge to public transport systems. The convenience and flexibility offered by

private transport often attract users away from traditional public transit.

Lack of Integration In many regions, public transport systems lack seamless integration between

different modes of transit. This disjointedness can create inconvenience for users, reducing the

overall efficiency of the network.
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Public Transport Mobility Outlook 

Bus  

Tram  

Train  

Car Sharing 

Others 
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Public Transport Propulsion Outlook 

Diesel 

Gasoline

Electric 

Others 

Public Transport Ownership Type Outlook 

Private Owned 

Public Owned 

Public Transport End Use Outlook 

Intracity 

Intercity 

Others 

Public Transport Regional Outlook 

North America

US

Canada

Mexico

Europe

UK

Germany

France



Spain

Italy

Rest of Europe

Asia-Pacific

China

Japan

India

South Korea

Vietnam

Indonesia

Rest of Asia-Pacific

Middle East & Africa

South America
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North America - The public transport market in North America is driven by government

investments in modernizing infrastructure and adopting advanced technologies. Major cities

such as New York, Toronto, and Los Angeles are focusing on expanding their transit networks

and integrating sustainable transport options. However, challenges such as urban sprawl and a

high dependency on private vehicles hinder market growth in some areas.

Europe - Europe is a leader in sustainable public transport, with countries such as Germany,

France, and the United Kingdom prioritizing green mobility solutions. Extensive rail and metro

networks, coupled with policies aimed at reducing carbon emissions, are driving market growth

in the region. The European Union’s Green Deal has further boosted investments in electric and

hydrogen-powered transport systems.
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The public transport market is poised for significant growth in the coming years, driven by a

combination of technological innovation, environmental concerns, and urban development. The

transition to smart and sustainable transport solutions will play a crucial role in shaping the

future of the market. Governments, private sector players, and international organizations must

collaborate to overcome challenges and unlock the full potential of public transport systems.

The public transport market stands at the intersection of economic development, environmental

sustainability, and social inclusion. While the sector faces challenges such as high investment

costs and competition from private transport, the opportunities for growth are immense. By

leveraging technology, fostering innovation, and prioritizing sustainable development, the public

transport market can address the mobility needs of a growing global population while

contributing to a greener and more equitable future.
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Vintage Car Market: https://www.marketresearchfuture.com/reports/vintage-car-market-22836

Solar Boat Market: https://www.marketresearchfuture.com/reports/solar-boat-market-22809

E-Commerce Automotive AfterMarket: https://www.marketresearchfuture.com/reports/e-

commerce-automotive-aftermarket-market-22782

Bicycle Tire Market: https://www.marketresearchfuture.com/reports/bicycle-tire-market-22928

Sailboat Market: https://www.marketresearchfuture.com/reports/sailboat-market-22964
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At Market Research Future (MRFR), we enable our customers to unravel the complexity of

various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports

(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research

Consulting Services. The MRFR team have a supreme objective to provide the optimum quality

market research and intelligence services for our clients. Our market research studies by

Components, Application, Logistics and market players for global, regional, and country level

market segments enable our clients to see more, know more, and do more, which help to

answer all their most important questions.

Market Research Future

Market Research Future

+1 855-661-4441
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