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Internet Sports Betting Services Market CAGR
to be at 19.46% By 2032 | US Region's Impact
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Internet Sports Betting Services Market Size

According to WiseGuy Research, the
Internet Sports Betting Services Market
is projected to expand from USD 66.66
billion in 2024 to USD 276.6 billion by
2032, with a compound annual growth rate (CAGR) of approximately 19.46% during the forecast
period (2024 - 2032).

The Internet Sports Betting Services Market has witnessed significant growth in recent years and
is poised for further expansion in the coming years. The increasing availability of high-speed
internet, widespread smartphone usage, and the growing adoption of online gambling platforms
have all contributed to the rising popularity of internet sports betting. Consumers can now easily
access sports betting services from anywhere in the world, at any time, making it more
convenient than ever before. With numerous sports leagues, events, and tournaments around
the globe, the market continues to thrive, as bettors place wagers on a variety of sports,
including football, basketball, tennis, and horse racing. The legalization of sports betting in many
regions, along with the increasing participation in online gambling, is also fueling the growth of
the internet sports betting services market. According to market research, the market is
expected to witness substantial growth, driven by changing consumer behavior, technological
advancements, and regulatory developments.
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The Internet Sports Betting Services Market can be segmented based on platform, type of
betting, and geography. The market is primarily divided into two platforms: mobile platforms
and desktop platforms. Mobile platforms have gained significant traction due to the increasing
use of smartphones and mobile apps, offering convenience and accessibility to users. On the
other hand, desktop platforms are still preferred by a certain segment of users who enjoy a
more traditional approach to online betting.

In terms of types of betting, the market is further segmented into fixed-odds betting, exchange
betting, and live betting. Fixed-odds betting is the most popular form, where bettors predict the
outcome of a specific event and place a wager at a fixed price. Exchange betting allows users to
bet against each other, offering better odds, while live betting, also known as in-play betting, has
become increasingly popular, allowing bettors to place wagers during a live match or event.

Geographically, the internet sports betting services market is segmented into North America,
Europe, Asia Pacific, Latin America, and the Middle East and Africa. North America and Europe
are the largest markets for internet sports betting services due to the increasing number of legal
sports betting jurisdictions and the widespread availability of high-speed internet and mobile
devices. However, regions like Asia Pacific and Latin America are emerging as significant growth
areas, driven by expanding internet access, changing attitudes towards gambling, and regulatory
shifts.
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The Internet Sports Betting Services Market is highly competitive, with several players
dominating the global landscape. Key players include established sports betting operators as
well as emerging companies that are leveraging technology to enhance their services. Major
companies in the market include:

+ Betsson Group

+ Bet365 Group

+ Tabcorp Holdings

* Churchill Downs

+ Tipico

+ Entain

* Flutter Entertainment
* Sportradar AG

+ Kindred Group

* Betfair

+ Apollo Global Management
+ 888 Holdings

+ William Hill

* Unibet



gooooo 0o-00000 0obooo booboooo boboooo (oo boooo) oo obooboob booooo obooooa

00000000 000000: https://www.wiseguyreports.com/reports/internet-sports-betting-services-
market

goo0oo oooooooo

Several factors are driving the growth of the internet sports betting services market. One of the
key drivers is the increasing legalization of sports betting across various regions. As more
governments legalize online sports betting, new opportunities for market expansion arise. This
has led to the establishment of a more regulated environment, which in turn boosts consumer
confidence and encourages participation.

The growing popularity of online and mobile gaming, along with the advent of innovative
technologies such as virtual reality (VR), augmented reality (AR), and blockchain, is also
contributing to market growth. These technologies are enhancing the user experience by
offering immersive betting experiences, secure transactions, and transparent betting processes.
Furthermore, the rising disposable income, especially in emerging economies, is contributing to
higher spending on sports betting services.

Despite the positive growth outlook, challenges such as data privacy concerns, responsible
gambling issues, and regulatory complexities persist. Governments and regulatory bodies across
the globe are working to establish frameworks that balance consumer protection with industry
growth. These challenges must be addressed to ensure the sustained growth of the internet
sports betting services market.
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The internet sports betting services market has experienced several key developments in recent
years. Notably, the continued expansion of sports betting legalization across the United States
has been a major milestone. Since the U.S. Supreme Court struck down the federal ban on
sports betting in 2018, numerous states have legalized and launched online sports betting
platforms. This has opened up new revenue streams for operators and led to the rapid growth of
the market in the region.

Another significant development is the increased adoption of mobile sports betting apps, which
allow users to place bets on the go. As smartphone usage continues to rise, mobile platforms
have become a primary channel for sports betting, driving market growth. Additionally, the
integration of features like live streaming, in-play betting, and cash-out options has enhanced
the overall betting experience, making it more engaging and interactive for users.

Furthermore, operators are increasingly focusing on responsible gambling measures, such as
setting deposit limits, providing self-exclusion options, and offering educational resources to
promote safe betting practices. These initiatives are aimed at mitigating the potential negative
social impacts of online gambling while ensuring a sustainable market growth trajectory.
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Regionally, North America remains one of the largest markets for internet sports betting
services, driven by the rapid expansion of legal sports betting in the U.S. and Canada. The U.S.
market, in particular, has seen a boom in sports betting following the legalization efforts in
various states. The presence of key operators such as DraftKings and FanDuel has contributed to
the market's rapid growth, while the increasing popularity of major sports leagues such as the
NFL, NBA, and MLB further fuels the demand for online sports betting.

In Europe, countries like the United Kingdom, Spain, and Italy are well-established markets for
sports betting services, with robust regulatory frameworks in place. Europe is expected to
continue to hold a significant share of the market due to the high popularity of sports such as
football and rugby.

In Asia Pacific, markets such as China, India, and Japan are showing considerable growth
potential, although regulatory hurdles remain a challenge. The expanding middle class,
increasing internet penetration, and changing attitudes towards gambling are likely to propel
market growth in the region.

In Latin America, countries like Brazil and Argentina are witnessing growing interest in online
sports betting as governments move toward regulation and legalization. Similarly, the Middle
East and Africa are emerging markets, where countries like the UAE and South Africa are seeing
rising demand for internet sports betting services.
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research solutions that adapt to the ever-changing demands of businesses around the globe. By
offering comprehensive market intelligence, our company enables corporate organizations to
make informed choices, drive growth, and stay ahead in competitive markets.

We have a team of experts who blend industry knowledge and cutting-edge research
methodologies to provide excellent insights across various sectors. Whether exploring new
market opportunities, appraising consumer behavior, or evaluating competitive landscapes, we
offer bespoke research solutions for your specific objectives.

At Wise Guy Reports, accuracy, reliability, and timeliness are our main priorities when preparing
our deliverables. We want our clients to have information that can be used to act upon their
strategic initiatives. We, therefore, aim to be your trustworthy partner within dynamic business
settings through excellence and innovation.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/5017391
https://www.einpresswire.com/article/776086189
https://www.einpresswire.com/editorial-guidelines

