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Pulmonary Function Testing Devices Market to
Exceed $3.5 Billion by 2031 Despite High Initial
Investment Challenges

PORTLAND, OR, UNITED STATES,
January 13, 2025 /EINPresswire.com/ --
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technology. Valued at $1.9 billion in
2021, the market is projected to reach oo CAGR o 0.4%

$3.5 billion by 2031, with a compound
annual growth rate (CAGR) of 6.4%
from 2022 to 2031. This article explores
the factors fueling this growth, the
challenges faced, and the opportunities available in the market.
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Key Drivers of Market Growth

* Rising Incidence of Lung Disorders: Chronic conditions such as Chronic Obstructive Pulmonary
Disease (COPD) and asthma are becoming more common. COPD alone was responsible for 3.9
million deaths globally in 2020.

+ Aging Population: As the global population ages, the demand for pulmonary function testing
(PFT) devices increases, given that older adults are more susceptible to respiratory issues.

+ Technological Advancements: The development of non-invasive and portable PFT devices is
enhancing accessibility and convenience for patients.

* Increased Healthcare Investment: Growing healthcare expenditures and investments in
research and development are bolstering market expansion.

Challenges and Opportunities

Challenges
* High Costs: The initial investment and maintenance costs associated with PFT devices can be
prohibitive.
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+ Limited Awareness: There is a lack of awareness regarding PFTs in underdeveloped regions,
hindering market penetration.

Opportunities

+ Healthcare Infrastructure Expansion: Emerging economies are investing in healthcare
infrastructure, creating a fertile ground for PFT device adoption.

* Innovation in Home Testing: The rise of portable and wireless devices allows for home-based
testing, catering to patient convenience.

Segment Analysis

By Product

*+ Portable PFT Devices: These devices dominated the market in 2021 due to their compact
nature and ease of use.

« Complete PFT Systems: Expected to see significant growth as they provide comprehensive
diagnostic capabilities.

By Test Type

+ Spirometry: Holds the largest market share, recognized for its effectiveness in diagnosing
respiratory conditions.

+ Peak Flow Meter: Anticipated to grow rapidly due to its affordability and user-friendliness.
By Application

+ COPD: Leads the market due to its high prevalence worldwide.

+ Asthma: Expected to witness substantial growth as respiratory allergies increase.

By End User

* Hospitals: Major contributors to revenue due to higher patient volumes and advanced
diagnostic setups.

+ Clinical Laboratories: Anticipated growth as awareness of systematic pulmonary testing rises.

Regional Insights

+ North America: The largest market share as of 2021, supported by advanced healthcare
systems and robust R&D activities.

* Asia-Pacific: Projected to experience the fastest growth rate, driven by rising chronic
respiratory disease cases and healthcare advancements.

Key Players

Leading companies in the pulmonary function testing devices market include:
+ Chest M.l Inc

Clarity Medical Pvt. Ltd.

+ Cosmed srl

MGC Diagnostics Corporation

* Vyaire Medical Inc

Schiller AG

Conclusion
The Pulmonary Function Testing Devices Market is poised for robust growth, driven by



technological advancements and the increasing burden of respiratory diseases. While challenges
such as cost and awareness persist, innovations and healthcare expansion in emerging
economies present significant opportunities for industry stakeholders.

Key Highlights

* Market size projected to grow from $1.9 billion (2021) to $3.5 billion (2031).
* CAGR expected at 6.4% from 2022 to 2031.

* Major growth regions include North America and Asia-Pacific.

+ Portable PFT devices are leading products in demand.

Quick Facts

+ Spirometry remains the gold standard for lung function testing.

+ COPD affects over 3.9 million people annually.

+ Asia-Pacific is set for the fastest growth due to rising chronic lung diseases.
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