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Intelligent Video Surveillance System Market is
Projected to Grow Expeditiously: to Reach US$
43.2 billion by 2032

Global Intelligent Video Surveillance ' _ _
System Market Research Report: By N s

Application, Technology, Component, End

Use, Regional
AK, UNITED STATES, January 14, 2025
Intelligent Video Surveillance System Market Growth
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Market Value in USD Billion

The Intelligent Video Surveillance (1VS)
System Market is witnessing robust
growth, driven by advancements in Al
and machine learning, growing security
concerns, and the increasing demand for real-time monitoring solutions. The market size was
estimated at USD 22.74 billion in 2023 and is projected to grow from USD 24.42 billion in 2024 to
USD 43.2 billion by 2032, registering a CAGR of 7.39% during the forecast period (2025-2032).

Key Market Drivers

Rising Security Concerns
The increasing need for public safety and security in urban areas and critical infrastructure
boosts the adoption of IVS systems.

Advancements in Al and Machine Learning
Al-powered video analytics and machine learning algorithms enhance surveillance capabilities by
enabling object detection, facial recognition, and anomaly detection.

Growth of Smart Cities
Smart city initiatives globally are driving investments in intelligent video surveillance systems to
monitor traffic, public spaces, and utilities.

Increased Adoption of Cloud-Based Surveillance
Cloud computing facilitates the integration of advanced analytics and reduces hardware
dependency, enhancing system scalability.
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Regulatory Compliance
Government mandates for surveillance in public and private sectors fuel market demand.
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Key Companies in the Intelligent Video Surveillance System Market Include:
* Honeywell

* Hanwha Techwin

+ Genetec

* NEC Corporation

* Lenovo

* Motorola Solutions

* Hikvision

+ Dahua Technology

* Milestone Systems

* FLIR Systems

* Tyco Security Products
* Avigilon
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Market Segmentation
By Component

Hardware
Includes cameras, sensors, and storage devices.

Software
Encompasses video management systems (VMS), analytics software, and Al tools.

Services
Covers installation, maintenance, and managed surveillance services.

By Application

Public Safety
Surveillance in public spaces like roads, parks, and transportation hubs.

Commercial
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Monitoring in retail, offices, and industrial facilities.

Residential
Rising adoption of smart home solutions with integrated video surveillance.

Defense and Government
Utilization in border security, law enforcement, and critical infrastructure.

By Technology

IP-Based Surveillance
Advanced features like remote monitoring and better video quality.

Analog Surveillance
Traditional systems with limited capabilities but cost-effective for certain applications.

Hybrid Surveillance
Combining IP and analog systems for scalability.

By End-User Industry

Retail and E-commerce
Preventing theft, tracking customer behavior, and monitoring operations.

Healthcare
Ensuring patient and staff safety in hospitals and clinics.

Transportation
Surveillance in airports, railways, and traffic management.

Banking and Financial Services
Securing ATMs, branches, and data centers.

By Region
North America
Dominates the market due to technological advancements and early adoption of Al-based

systems.

Asia-Pacific
Fastest-growing region, fueled by smart city projects in countries like China and India.

Europe



Growth driven by stringent regulations for public safety and increasing urbanization.

Rest of the World
Moderate growth due to rising investments in infrastructure and security solutions.
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Challenges and Restraints

High Initial Investment
The cost of deploying advanced surveillance systems and Al-powered analytics can be
prohibitive.

Privacy Concerns
Growing awareness about data privacy and misuse of surveillance systems raises regulatory
challenges.

Integration Complexity
Ensuring compatibility between legacy systems and modern intelligent systems can be
challenging.

Future Outlook

The Intelligent Video Surveillance System Market is poised for significant growth, driven by
technological advancements and rising global security needs. The integration of Al, IoT, and edge
computing will play a pivotal role in transforming video surveillance systems, making them more
efficient and scalable. As smart cities and digital transformation initiatives continue to expand,
the demand for intelligent video surveillance is expected to surge.
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