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CA, UNITED STATES, January 16, 2025

/EINPresswire.com/ -- The Global

Navigation Satellite System (GNSS)

System-on-Chip (SoC) Market was

valued at USD 11.84 billion in 2023 and

is projected to grow to USD 12.71

billion in 2024, reaching an estimated

USD 22.5 billion by 2032. This growth

corresponds to a compound annual

growth rate (CAGR) of 7.39% during the forecast period from 2024 to 2032. The market

expansion is fueled by the increasing adoption of GNSS-enabled devices, advancements in chip

technology, and growing applications across industries such as automotive, aerospace, and

consumer electronics.

Key Drivers of Market Growth

1.  Growing Demand for Navigation and Tracking Systems: The proliferation of GNSS-enabled

smartphones, wearables, and IoT devices is driving market growth.

2.  Advancements in GNSS Technology: Improved accuracy, reduced power consumption, and

enhanced performance are boosting the adoption of GNSS SoC solutions.

3.  Applications in Autonomous Vehicles: The rise of self-driving cars and advanced driver

assistance systems (ADAS) necessitates robust GNSS solutions for precise positioning.

4.  Defense and Aerospace Expansion: Increasing defense budgets and aerospace innovations

are driving the demand for reliable GNSS systems.
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Key Companies in the GNSS System On Chips SoC Market Include:

•  Murata Manufacturing

•  Samsung Electronics

•  Skyworks Solutions

•  HiSilicon

•  Sony Semiconductor Solutions

•  Qualcomm Technologies

•  NXP Semiconductors

•  Rohde Schwarz

•  Texas Instruments

•  Renesas Electronics

•  MediaTek

•  Infineon Technologies

•  Broadcom

•  STMicroelectronics

•  Qorvo (formerly RF Micro Devices), among others

Browse In-Depth Market Research Report: https://www.wiseguyreports.com/reports/gnss-

system-on-chips-soc-market  

Market Segmentation

The GNSS SoC Market is segmented based on device type, application, and region.

1. By Device Type

•  Standalone GNSS SoCs: Used in devices requiring dedicated GNSS functionality.

•  Integrated GNSS SoCs: Integrated with other functionalities, including connectivity and

sensors, for compact and efficient solutions.

•  Multi-frequency GNSS SoCs: Capable of operating on multiple frequency bands to enhance

accuracy and reliability.

2. By Application

•  Consumer Electronics: Smartphones, tablets, and wearables dominate this segment due to the

widespread use of location-based services.

•  Automotive: GNSS SoCs are essential for navigation, fleet management, and ADAS systems.

•  Aerospace and Defense: Precision navigation and timing are critical in aerospace and defense

applications.

•  Industrial Applications: Used in logistics, surveying, and agriculture for improved efficiency and

productivity.

•  Others: Includes healthcare and marine applications.

3. By Region
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•  North America: Leading the market due to technological advancements and high adoption of

GNSS solutions in automotive and defense sectors.

•  Europe: The presence of key automotive players and initiatives like Galileo satellite navigation

contribute to growth.

•  Asia-Pacific: Expected to witness the fastest growth driven by the expanding consumer

electronics market and increasing investments in smart infrastructure.

•  Rest of the World: Growth in regions like the Middle East and Africa is supported by

infrastructure development and logistics demand.

Procure Complete Report Now: https://www.wiseguyreports.com/checkout?currency=one_user-

USD&report_id=600348  

The GNSS System-on-Chip Market is on a trajectory of sustained growth, driven by technological

advancements and expanding applications across industries. With a projected CAGR of 7.39%

from 2024 to 2032, the market offers significant opportunities for innovation and expansion. By

addressing challenges and leveraging emerging trends, industry players can position themselves

to thrive in this dynamic landscape.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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