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Growing Demand for Smart Kitchen
Appliances to Drive Global Microwave Market
to USD 11.84 Billion by 2032. | FMI
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NEWARK, DE, UNITED STATES, January
17,2025 /EINPresswire.com/ -- The
global microwave market is projected
to reach USD 8 billion in 2022, with
expectations to grow at a 4%
compound annual growth rate (CAGR),
reaching a market value of USD 11.84
billion by 2032. This growth is primarily
driven by increasing consumer
demand for frozen and ready-to-eat
food, the rapid rise in urbanization,
and the growing inclination toward
energy-efficient, smart kitchen
appliances.

Key factors fueling this expansion
include:

Demand for Ready-to-Eat and Frozen
Foods: Consumers are increasingly
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M|crowave Market Overviews
Rising Urbanization and Changing

Lifestyles: As urbanization continues to
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grow, the working population’s hectic schedules further encourage the need for time-saving
appliances like microwaves.

Growth in the Food Processing and Food Service Industry: The continued expansion of food
processing and food service industries has further increased microwave adoption for both
residential and commercial use.

Smart Kitchen Appliances: The increasing adoption of loT-enabled kitchen appliances and
smarter cooking solutions is driving consumer interest in advanced microwave technologies.

Energy Efficiency: As environmental concerns rise, energy-efficient appliances are gaining
traction, with microwaves being preferred for their ability to cook food using less energy
compared to traditional methods.

Countertop Microwaves Set to Dominate Market

Among different types of microwaves, countertop models are expected to maintain a dominant
market share. These models are cost-effective, easy to use, and require minimal installation,
making them particularly appealing to both household consumers and businesses. The
convenience and portability of countertop microwaves make them a popular choice, especially in
commercial sectors such as hotels, restaurants, and schools.

Challenges Faced by the Global Microwave Market

Supply Chain Disruptions: Ongoing supply chain issues, worsened by the pandemic, continue to
affect production schedules and increase material costs, impacting the overall market.

Intense Competition: The growing demand for smart microwaves and advanced features has led
to increased competition, making it difficult for brands to stand out in a crowded market.

Rising Raw Material Costs: Fluctuations in the cost of raw materials, such as metals and
electronics, are putting pressure on manufacturers to adjust their pricing strategies, which may
affect consumer demand.

Energy-Efficiency Demands: As consumers increasingly seek energy-efficient appliances,
manufacturers face the challenge of delivering high-performance microwaves that are both
energy-efficient and affordable.

Market Saturation in Developed Regions: In mature markets like North America and Europe,
microwave sales growth is slowing due to market saturation, leaving manufacturers to rely on

replacement sales or innovation to drive further demand.

Regional Insights



United States: The U.S. microwave market is expected to grow at a 1.1% CAGR, driven by a rising
interest in energy-efficient and smart home appliances.

China: The microwave market in China is forecasted to grow at an impressive 10.2% CAGR, fueled
by a demand for energy-efficient kitchen appliances and the increasing consumption of frozen

and packaged foods.

India: India’s microwave market is anticipated to expand at an 8.0% CAGR, with increased
electrification in rural areas and a growing preference for technology-driven kitchen appliances.

Key Players
Galanz Enterprise group.; Whirlpool Corporation; Hoover Limited; LG Electronics; AB Electrolux.;
Sharp Corporation; lllionis Tool works INC; Alto-Shaam INC; Panasonic Corporation; Haier group

corporation; Robert Bosch

Dive Deeper into the Data—View the Full Report Here!
https://www.futuremarketinsights.com/reports/microwave-market

Global Microwave Market by Category
By Product Type:

+ Convection

* Grill

* Solo

By Application:

* Household
¢« Commercial

By Structure:

* Built-In
+ Countertop

By Sales Channel:
+ Hypermarkets/ Supermarkets

* Wholesalers/Distributors
* Specialty Stores
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* Multibrand Stores
* Online Retailers
* Other Sales Channel

By Region:

* North America
* Latin America
+ Europe

+ East Asia

« South Asia

* Oceania

« MEA

Author

Sudip Saha is the managing director and co-founder at Future Market Insights, an award-winning
market research and consulting firm. Sudip is committed to shaping the market research
industry with credible solutions and constantly makes a buzz in the media with his thought
leadership. His vast experience in market research and project management a consumer
electronics will likely remain the leading end-use sector cross verticals in APAC, EMEA, and the
Americas reflects his growth-oriented approach to clients.

He is a strong believer and proponent of innovation-based solutions, emphasizing customized
solutions to meet one client's requirements at a time. His foresightedness and visionary
approach recently got him recognized as the ‘Global Icon in Business Consulting’ at the ET
Inspiring Leaders Awards 2022.

Have a Look at the Related Reports of the Consumer Product Domain:

The Smart Kitchen Appliances Market size, valued at USD 1,450.8 million in 2023, is expected to
reach USD 3,280.1 million by 2033, with a CAGR of 8.5%.

The demand for Small Kitchen Appliances is valued at USD 105.84 billion in 2023 and is projected
to reach USD 145.0 billion by 2033, growing at a CAGR of 3.2%.

About Future Market Insights (FMI)

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer, Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
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400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a
decade of achievements, we continue to lead with integrity, innovation, and expertise.

Contact Us:

Future Market Insights Inc.

Christiana Corporate, 200 Continental Drive,
Suite 401, Newark, Delaware - 19713, USA
T: +1-347-918-3531

Website: https://www.futuremarketinsights.com
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This press release can be viewed online at: https://www.einpresswire.com/article/777744798

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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