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NEW YORK, NY, UNITED STATES,
January 17, 2025 /EINPresswire.com/ --
The market for craft beer is expected
to experience robust growth through ll
2032, driven by a surge in consumer 2018 2019 2020 2021 2022 2023 2024 2025 2026 2030 2031 2032
demand for premium beverages,
increasing interest in unique flavors,
and the expanding presence of
microbreweries. This market is segmented by type, ingredients, distribution channels, and
geography, with key insights highlighting market trends, challenges, and growth opportunities.

Market Size in USD Bn

Craft Beer Market

The Craft Beer Industry was valued at USD 102.15 billion in 2023 and is expected to experience
substantial growth in the coming years. Projections indicate the market will expand from USD
108.8 billion in 2024 to USD 275.76 billion by 2032, reflecting a robust compound annual growth
rate (CAGR) of 12.33% throughout the forecast period (2024-2032).

Market Overview

Craft beer, characterized by its traditional brewing methods and unique flavors, has become a
global phenomenon, attracting beer enthusiasts and casual drinkers alike. The market's
diversification by type (“Ale,” “Lager,” and “Stouts”), ingredients (“Malt,” “Yeast,” “Enzymes,” “Hops,”
and “Others"”), and distribution channels (“Store-Based” and “Non-Store-Based"”) offers significant
growth opportunities for manufacturers and distributors globally.

Craft Beer Market Players & Competitive Insights:

Boston Beer Company Inc., D.G. Yuengling & Sons, Inc., New Belgium Craft Brewery, Deschutes
Brewery, North Brewing Company


http://www.einpresswire.com
https://www.marketresearchfuture.com/reports/craft-beer-market-973
https://www.marketresearchfuture.com/reports/craft-beer-market/companies

"Request Free Sample" - Obtain a complimentary sample of our report to assess its quality and
relevance to your requirements: https://www.marketresearchfuture.com/sample request/973

Key Market Segments

By Type:
- Ale: Renowned for its bold, complex flavors, ale continues to dominate the craft beer
landscape, accounting for a significant market share.

- Lager: Valued for its crisp and refreshing qualities, lager’s rising popularity is evident among
new craft beer consumers.

- Stouts: Known for their rich and creamy textures, stouts appeal to connoisseurs seeking robust,
full-bodied brews.

By Ingredients:
- Malt: A foundational ingredient offering sweetness and body to the beer.

- Yeast: Crucial for fermentation and influencing flavor profiles.
- Enzymes: Gaining importance for enhancing production efficiency and consistency.
- Hops: Widely used for their bittering, flavoring, and aromatic properties.

- Others: Incorporating innovative elements such as fruits, spices, and botanical extracts to
create unique craft brews.

By Distribution Channel:
- Store-Based: Includes specialty beer stores, supermarkets, and convenience stores. This
channel remains dominant due to accessibility and trust.

- Non-Store-Based: Online platforms are rapidly gaining traction, providing consumers with the
convenience of doorstep delivery and broader product variety.

By Region:
- North America: The region leads the market with a strong presence of craft breweries and a
well-established craft beer culture.

- Europe: Growing demand for premium beverages and innovation in brewing techniques fuel
market growth.

- Asia-Pacific: A burgeoning middle class and increasing urbanization drive consumption in
countries like China, India, and Japan.


https://www.marketresearchfuture.com/sample_request/973

- Rest of the World: Emerging markets showcase promising potential with increasing adoption of
craft beer.

"Proceed to Buy" - Move forward with your purchase and gain instant access to the complete
report : https://www.marketresearchfuture.com/checkout?currency=one user-
USD&report id=973

Industry Developments

The craft beer industry has witnessed significant innovation and expansion in recent years.
Microbreweries are introducing unique brewing methods, leveraging local ingredients to produce
distinct flavors. Notable developments include:

- Collaborative Brewing Projects: Breweries partnering with local farmers and ingredient
suppliers to create farm-to-glass beer.

- Sustainability Initiatives: Emphasis on eco-friendly brewing practices, including water
conservation and waste reduction.

- Introduction of Non-Alcoholic Craft Beers: Addressing health-conscious consumer segments
while maintaining the essence of craft brewing.

- Tech Integration: Advanced brewing equipment and digital marketing strategies to streamline
operations and enhance consumer engagement.

Key Market Trends

Consumer Shift to Premiumization:
Consumers increasingly favor premium craft beers with unique flavor profiles, driving innovation
and differentiation in the market.

Experimentation with Flavors:
Incorporating unconventional ingredients such as exotic fruits, spices, and herbs to meet the
demand for novel taste experiences.

Rise of Independent Breweries:
A surge in microbreweries and independent breweries fosters a competitive and diverse market
landscape.

Online Retail Growth:
E-commerce platforms revolutionize craft beer distribution, offering convenience and expanded
accessibility to niche markets.


https://www.marketresearchfuture.com/checkout?currency=one_user-USD&amp;report_id=973
https://www.marketresearchfuture.com/checkout?currency=one_user-USD&amp;report_id=973

Market Drivers
- Growing Demand for Authentic and Local Products:

Consumers are increasingly drawn to locally sourced and authentic beverages, driving demand
for craft beer.

- Increased Disposable Income:

Higher disposable incomes, particularly in emerging economies, enable consumers to explore
premium beverage options.

- Cultural Shifts Favoring Artisanal Products:

The global trend toward artisanal and handcrafted goods supports the expansion of the craft
beer market.

- Health-Conscious Consumption:

Rising health awareness encourages moderate and mindful drinking, with consumers opting for
high-quality, flavorful beers.

"Browse Report" - Explore the report's contents, sections, and key insights by browsing through
its detailed information: https://www.marketresearchfuture.com/reports/craft-beer-market-973

Market Challenges
Despite its promising growth trajectory, the craft beer market faces notable challenges:
- High Competition:

The increasing number of craft breweries intensifies market competition, making it challenging
for newcomers to establish themselves.

- Regulatory Hurdles:

Stringent regulations and taxes in certain regions can restrict market expansion and
profitability.

- Supply Chain Disruptions:

Unpredictable raw material availability and rising costs can hinder production capabilities.


https://www.marketresearchfuture.com/reports/craft-beer-market-973

- Consumer Price Sensitivity:

Premium pricing of craft beer may limit its adoption in price-sensitive markets, especially during
economic downturns.

Market Forecast

The global craft beer market is projected to grow steadily over the forecast period (2023-2032),
achieving a compound annual growth rate (CAGR) driven by robust demand across developed
and emerging economies. With North America leading the charge, other regions like Asia-Pacific
and Europe are also poised to witness remarkable growth.

The craft beer market's dynamic landscape presents immense opportunities for stakeholders. By
embracing innovation, sustainability, and consumer-centric strategies, industry players can
navigate challenges and capitalize on growth prospects. As consumer preferences evolve, the
market’'s emphasis on quality, flavor, and authenticity will continue to define its success.
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About Market Research Future:

Market Research Future (MRFR) is a global market research company that takes pride in its
services, offering a complete and accurate analysis with regard to diverse markets and
consumers worldwide. Market Research Future has the distinguished objective of providing
optimal quality research and granular research to clients. Our market research studies by
products, services, technologies, applications, end users, and market players for global, regional,
and country level market segments, enable our clients to see more, know more, and do more,
which help answer your most important questions.
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