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Improved constructions along with

rehabilitation activities, which generally

happen in regions having extreme

weather conditions, are increasing the

demand

VANCOUVER, BC, CANADA, January 20,

2025 /EINPresswire.com/ -- The

elastomeric coatings market is

expected to grow from an estimated

USD 8.14 billion in 2024 to USD 31.44

billion in 2033, at a CAGR of 16.20%.

The elastomeric coatings market is

experiencing significant growth, fueled

by the increasing demand for high-performance coatings in both residential and commercial

construction sectors. This growth is driven by the need to extend the lifespan of buildings,

especially in regions with extreme weather conditions, and the rising emphasis on energy-

efficient and sustainable construction practices.

A key development in the market occurred in August 2024 when Sherwin-Williams launched a

new series of elastomeric roof coatings, touted for their energy efficiency. The materials used in

these coatings are designed to reflect solar heat, making them ideal for energy-conscious

construction projects. The demand for energy-efficient building materials is particularly strong in

North America, with Asia-Pacific also showing significant growth, driven by a focus on aesthetics

and durability in wall coatings.

Elastomeric coatings offer superior protection against weathering, moisture, and ultraviolet

degradation, making them a preferred choice for both residential and commercial applications.

Their ability to enhance the durability of buildings, while reducing the frequency of repairs and

replacements, positions them as a cost-effective long-term solution for construction projects.

This trend is amplified by rapid urbanization and increased construction activities globally,

especially in regions like North America and Europe, where green and energy-efficient building

standards are gaining momentum.
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The growing emphasis on sustainability and energy efficiency in modern construction is also

contributing to the rise in elastomeric coating adoption. These coatings not only improve the

longevity of structures but also contribute to reducing energy consumption and lowering carbon

footprints. As governments and regulatory bodies implement stricter environmental standards,

the demand for coatings that support energy efficiency is expected to increase across both

residential and commercial sectors.

Market Drivers

The elastomeric coatings market is being driven by the rising focus on energy-efficient buildings.

With high demand for coatings that reflect solar heat, elastomeric roof coatings have become

essential for reducing cooling costs in commercial and residential buildings. In line with this,

several government incentives and initiatives promoting green building standards are pushing

the adoption of elastomeric coatings. The growing trend of smart homes and commercial

buildings, which incorporate energy-efficient solutions, further fuels the demand for these

coatings.

North America and Europe are witnessing significant growth in sustainable construction

practices, which is expected to continue driving the market. The ongoing push towards reducing

carbon footprints and improving energy efficiency offers vast opportunities for elastomeric

coatings, making them a key element in the construction industry’s shift towards greener

solutions.

Market Restraints

Despite the promising growth, the elastomeric coatings market faces challenges related to the

volatility in raw material prices. Materials such as acrylic and silicone, which are essential in the

production of elastomeric coatings, are subject to fluctuations in crude oil prices, which can

affect the cost structure of these coatings. These price fluctuations can make elastomeric

coatings cost-sensitive, particularly for small and medium-sized enterprises. Additionally,

geopolitical tensions and trade disruptions may impact the availability of raw materials, further

increasing cost uncertainties and potentially delaying project timelines.

As demand for premium-quality coatings rises, there may also be an increase in prices, which

could limit their accessibility for some markets. To address these issues, companies are focusing

on research and development to find more cost-efficient alternatives and sustainable raw

materials.
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Market Segmentation

The elastomeric coatings market is segmented by type into acrylic, polyurethane, silicone, butyl,

and others. Acrylic coatings held the largest market share in 2023 due to their flexibility, weather

resistance, and cost-effectiveness, making them ideal for extreme climates and applications like

wall and roof coatings. Polyurethane coatings, known for their abrasion resistance, are seeing

growth in industrial floor applications, particularly in manufacturing and warehouse settings.

Silicone coatings are becoming increasingly popular in roofing applications due to their high-

temperature stability and moisture resistance, especially in regions with high humidity or

extreme heat. Butyl coatings are favored for their excellent waterproofing properties and are

used in underground and maritime applications. The market is also witnessing a rise in demand

for eco-friendly elastomeric coatings with low VOC content, driven by the increasing priority

given to environmental sustainability.

Elastomeric Coatings Top Companies and Competitive Landscape

The elastomeric coatings industry remains highly competitive, with leading players like

AkzoNobel, PPG Industries, Sherwin-Williams, BASF, and RPM International continually

innovating and expanding their product lines. Companies are focusing on sustainable solutions

to meet the rising demand for eco-friendly building materials. For example, in August 2024, PPG

Industries introduced a new line of elastomeric coatings that are designed to enhance energy

efficiency in commercial buildings.

Additionally, Sherwin-Williams is investing in R&D for advanced elastomeric solutions that offer

superior UV resistance and flexibility. Strategic collaborations are becoming a key growth driver;

in October 2024, BASF announced a partnership with a leading Asian coatings manufacturer to

develop high-performance coatings tailored for extreme weather conditions. These initiatives are

aimed at capturing the expanding market in regions like Asia-Pacific, where urbanization and

infrastructure projects are on the rise.

To Read More About The Report, Visit @https://www.emergenresearch.com/industry-

report/elastomeric-coatings-market

Some of the key companies in the global Elastomeric Coatings Market include:

The Sherwin-Williams Company

PPG Industries, Inc.

AkzoNobel N.V.
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BASF SE

Nippon Paint Holdings Co., Ltd.

RPM International Inc.

Axalta Coating Systems

Sika AG

Jotun A/S

Hempel A/S

Dow Inc.

Elastomeric Coatings Latest Industry Updates

In October 2024, The Sherwin-Williams Company announced a collaboration with SolarReflex to

develop high-reflective elastomeric roof coatings aimed at reducing urban heat island effects.

In August 2023, BASF SE expanded its production capacity for polyurethane coatings in Germany

to cater to the increasing demand for high-performance elastomeric coatings in Europe.

In July 2023, PPG Industries introduced a new line of elastomeric coatings with enhanced UV

resistance, designed for the harsh climate conditions of the Middle East.

In May 2024, AkzoNobel partnered with a leading construction firm in Singapore to supply

elastomeric wall coatings for a major residential project, focusing on sustainable construction

materials.
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