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to Reach $377.19 Billion by 2034

Real-Time Traffic Monitoring Becoming

Way Easier With the Assistance of IoT in

Intelligent Transport System: Fact.MR

Report

ROCKVILLE, MD, UNITED STATES,

January 22, 2025 /EINPresswire.com/ --

According to the newly published

report by Fact.MR, a market research

and competitive intelligence provider,

the global IoT in intelligent transport

system market is evaluated to reach

US$ 158.32 billion in 2024 and the market is further forecasted to rise at a CAGR of 9.1%

between 2024 and 2034.

The demand for the Internet of Things (IoT) in intelligent transport systems is experiencing

noteworthy growth worldwide, driven by urbanization and the need for smarter mobility

solutions. Cities from Singapore to Stockholm are increasingly adopting IoT technologies to

transform their transport networks into interconnected ecosystems. This surge in adoption

stems from IoT's versatile applications, ranging from real-time traffic management to predictive

maintenance of infrastructure. Cities implementing these systems report significant

improvements in traffic flow, with congestion reductions of up to 30% and corresponding

decreases in emissions.

The market reflects this growing demand, with the global IoT in the transportation market

expected to expand at a noteworthy pace. Transportation authorities are particularly drawn to

IoT's ability to deliver tangible benefits, including reduced operational costs, enhanced safety,

and improved user experience. Leading technology companies are responding by developing

increasingly sophisticated IoT solutions, while governments worldwide are allocating larger

budgets to smart transport initiatives, recognizing their crucial role in building sustainable,

efficient cities of the future.

For More Insights into the Market, Request a Sample of this Report:

https://www.factmr.com/connectus/sample?flag=S&rep_id=10552  
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Key Takeaways from Market Study

The global IoT in intelligent transport system market is projected to reach a valuation of US$

377.19 billion by the end of 2034.The North American market is evaluated to account for a 27.8%

share of the global market by 2034.

The East Asian market for IoT in intelligent transport systems is projected to expand at a CAGR of

9.6% from 2024 to 2034.Sales of IoT in intelligent transport systems in Mexico are forecasted to

rise at a CAGR of 7.2% through 2034.

The market in Japan is approximated to account for a share of 24.2% in East Asia by 2034.Sales

of hardware components are analyzed to increase at a CAGR of 8.2% from 2024 to 2034.

“Rich data from IoT devices enables better long-term planning and investment decisions for

more effective transport infrastructure,” says a Fact.MR analyst.

New Innovations in Intelligent Transport Systems Improving the Market Condition Globally

Advanced AI-powered sensors, edge computing capabilities, and 5G integration are creating

more sophisticated and responsive transport networks than ever before. Cutting-edge

developments include smart intersections that autonomously optimize traffic flow. In addition,

predictive maintenance systems using machine learning to forecast infrastructure repairs and

advanced vehicle-to-everything (V2X) communication platforms are also possible with these

systems. These innovations enable vehicles to communicate seamlessly with infrastructure and

each other, paving the way for safer autonomous driving.

The emergence of digital twin technology in transport systems allows cities to simulate and

optimize their networks in real time. Meanwhile, blockchain integration is enhancing security

and data integrity across IoT networks, addressing previous concerns about cybersecurity.

IoT-integrated system sales are increasing due to trends in robotics and digitization.

In order to solve the labor crisis and improve operational performance, the logistics industry is

quickly digitizing via the use of robotics, self-driving technologies, and data analytics. In addition

to addressing the labor deficit, the use of robots in data analytics, supply chain management,

warehousing, and machine learning is increasing technical efficiency. Logistics operations are

changing as a result of these digital transformation projects. 

AI technologies are revolutionizing the industry by eliminating human labor and optimizing

procedures. They promise to deliver orders on schedule, which shows their dependability. The

latest 5G wireless network technology offers fast data transfer and secure infrastructure in

addition to Internet of Things offerings. This will accelerate the growth of IoT in logistics and



transportation 

over the next 10 years.
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Country-specific Perspectives 

Due to the ongoing trend of digitalization, several governments worldwide are placing a high

priority on enhancing their infrastructure. The makers of IoT systems are becoming increasingly

wealthier as a result. 

The United States, South Korea, Canada, Japan, China, and other top nations all make significant

contributions to this industry. By 2034, the US market is predicted to account for 73.3% of the

North American market share for IoT in transport intelligent systems.

The digital revolution in the US, which has been essential for controlling transportation

infrastructure, has boosted market expansion. IoT investment in the nation is expected to be

driven by an increase in supply chain businesses, IoT solutions, and internet consumption. 

Many businesses in the logistics and supply chain sectors are using cloud-based technologies,

such Oracle Blockchain Applications Cloud and Internet of Things devices, to increase supply

chain transparency. The cost-consciousness of large American corporations has led to a sharp

rise in the adoption of cloud-based software.

Explore More Studies Published by Fact.MR Research:

Internet of Things (IoT) Market From 2024 to 2034, the size of the worldwide Internet of Things

(IoT) market is expected to increase from US$ 1,90,180.8 million to US$ 8,83,156.2 million. From

2024 to 2034, the worldwide IoT market is anticipated to grow at a 16.6% CAGR.

Transportation Management System Market Revenue from the global transportation

management system market is expected to reach US$ 23.35 billion by the end of 2034, growing

at a compound annual growth rate (CAGR) of 10.3% from its predicted US$ 8.76 billion in 2024.

About Us:

We are a trusted research partner of 80% of fortune 1000 companies across the globe. We are

consistently growing in the field of market research with more than 1000 reports published every

year. The dedicated team of 400-plus analysts and consultants is committed to achieving the

utmost level of our client’s satisfaction.

Contact:

US Sales Office:

https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=10552
https://www.factmr.com/report/internet-of-things-market
https://factmr.com/report/transportation-management-system-market


11140 Rockville Pike

Suite 400

Rockville, MD 20852

United States

Tel: +1 (628) 251-1583

Sales Team : sales@factmr.com

S. N. Jha

Fact.MR

+1 628-251-1583

email us here

Visit us on social media:

X

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/779159169

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/5032523
https://twitter.com/FactMR_Reports
https://www.linkedin.com/company/factmr
https://www.youtube.com/channel/UCOexjW-Hw5PguJYbr6coufQ
https://www.einpresswire.com/article/779159169
https://www.einpresswire.com/editorial-guidelines

