ﬁPREsswiRE

Aviation Insurance Market Growing CAGR to
be at 5.9%, $6.8 Trillion Industry Revenue
During 2024-2032
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FL, UNITED STATES, January 23, 2025 AR S8
/EINPresswire.com/ -- The global ~
Aviation Insurance market is 3
experiencing steady growth, with E I I
significant potential for expansion in 2018 2019 2020 2021 2022 2023 2024 2025 2026 2030 2031 2032

the coming years. In 2022, the market
size was valued at USD 4.1 billion, and
it is projected to grow from USD 4.3
billion in 2023 to an impressive USD 6.8 billion by 2032. This growth corresponds to a compound
annual growth rate (CAGR) of 5.9% during the forecast period (2024-2032). Factors such as the
increasing demand for air travel, the expansion of global aviation fleets, and heightened safety
regulations are key drivers propelling the market forward.

Aviation Insurance Market Growth

Key Drivers of Market Growth

Growing Global Aviation Fleet

The rising number of commercial and private aircraft worldwide is a primary driver for aviation
insurance. With increased air travel demand, airlines are expanding their fleets, subsequently
fueling the need for comprehensive insurance coverage.

Heightened Safety and Regulatory Requirements

Stringent regulations mandating insurance coverage for aircraft, passengers, and cargo are
contributing to market growth. Insurance policies ensure financial protection against risks,

making them indispensable for the aviation industry.

Increasing Air Travel Demand


http://www.einpresswire.com
https://www.marketresearchfuture.com/reports/aviation-insurance-market-23897

Post-pandemic recovery in the travel sector, coupled with the growth of international and
domestic tourism, has boosted air traffic volumes. This trend is driving demand for aviation
insurance as airlines seek to safeguard their operations.

Emergence of Advanced Aircraft Technologies

The integration of advanced technologies in modern aircraft has increased their value,
necessitating higher insurance coverage to protect against potential liabilities and operational
risks.

Download Sample Pages - https://www.marketresearchfuture.com/sample request/23897

Key Players in the Aviation Insurance Market

0 AlG

o Mitsui Sumitomo Insurance Group
o General Re (Berkshire Hathaway)
o Tokio Marine Holdings

o Chubb

o Allianz SE

0 AXA

o Sompo Holdings

o HDI Global

o0 Munich Re

o Everest Re Group

o Bermudan re/insurers

o Swiss Re

Browse In-depth Market Research Report:
https://www.marketresearchfuture.com/reports/aviation-insurance-market-23897

Market Segmentation

The aviation insurance market is segmented based on coverage type, application, end-user, and
region to provide a comprehensive analysis.

1. By Coverage Type

Public Liability Insurance: Covers damages caused to third parties due to aviation operations.
Passenger Liability Insurance: Protects against liabilities related to passenger injuries or deaths.
Aircraft Hull Insurance: Covers physical damage to aircraft due to accidents or unforeseen
events.

Cargo Insurance: Provides protection for goods transported via air.
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2. By Application

Commercial Aviation: Dominant segment driven by rising airline operations and passenger
traffic.

General Aviation: Includes private aircraft, helicopters, and other non-commercial aviation
activities.

Military Aviation: Growth supported by defense spending and fleet modernization initiatives.

3. By End-User

Airlines: The largest end-user segment, requiring comprehensive policies to cover operations
and liabilities.

Aircraft Leasing Companies: Significant users of aviation insurance for fleet protection.
Airports and Service Providers: Increasing adoption to safeguard against operational risks.

4. By Region

North America: Leading market due to a mature aviation sector and high insurance
penetration.

Europe: Growth driven by increasing air travel and stringent regulatory frameworks.
Asia-Pacific: Fastest-growing region, supported by rapid aviation industry expansion in countries
like China and India.

Rest of the World (RoW): Moderate growth anticipated in regions like the Middle East, Latin
America, and Africa due to emerging aviation markets.

Procure Complete Research Report Now:
https://www.marketresearchfuture.com/checkout?currency=one user-USD&report id=23897

The aviation insurance market is set to grow steadily as air travel demand and aviation sector
advancements continue to rise. With opportunities across various segments and regions, the
market will play a critical role in ensuring the safety and financial stability of global aviation
operations.
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About Market Research Future -

At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
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(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research
Consulting Services. The MRFR team have a supreme objective to provide the optimum quality
market research and intelligence services for our clients. Our market research studies by
Components, Application, Logistics and market players for global, regional, and country level
market segments enable our clients to see more, know more, and do more, which help to
answer all their most important questions.
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