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The global palm oil market is driven by its

extensive use in food, cosmetics, and

biofuel industries, supported by

increasing demand for sustainable.

NEWARK, DE, UNITED STATES, January

22, 2025 /EINPresswire.com/ -- The

global palm oil market is expected to

record phenomenal growth, growing at

a CAGR of 4.48% during the forecast

period. The revenue generated by the

market is expected to reach USD 70.95

billion in 2023 and is poised to cross

USD 109.97 billion by 2033. This growth

can be attributed to the rising use of

palm oil in food processing, cosmetics,

and biofuels due to its multi-purpose

usability and affordability.

The market experiences high demand

from the food, beverage, biofuel,

energy, personal care, and cosmetics

industries, which act as a driver for the

market. Manufacturing activities are

concentrated in the Asia-Pacific region

due to easy availability of raw

materials. The market is very

competitive and dynamic, with several

players at all levels competing with each other on the basis of high production capacity, strong

distribution networks, quality products, and innovative strategies.

Download the full report for in-depth insights.

https://www.futuremarketinsights.com/reports/palm-oil-market 
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Key Takeaways:

1. The palm oil market is forecasted to grow at a CAGR of 4.48% from 2023 to 2033.

2. Revenue is expected to rise from USD 70.95 billion in 2023 to USD 109.97 billion by 2033.

3. Increased demand from the food processing industry, along with its applications in cosmetics

and renewable energy, is fueling market growth.

Market Dynamics:

Drivers:

• Rising Demand in Food Processing: The growing use of palm oil as an ingredient in cereals,

chocolate, coffee creamers, margarine, and baked goods such as bread, cookies, and muffins

highlights its prominence in the global food industry.

• Cost-Effectiveness: Palm oil’s relatively low production cost compared to other vegetable oils

makes it a preferred choice for manufacturers.

• Sustainability Initiatives: Efforts by producers to adopt sustainable palm oil cultivation practices

have enhanced the product’s appeal among environmentally conscious consumers.

Challenges:

• Environmental Concerns: Deforestation and habitat destruction linked to palm oil cultivation

have raised environmental alarms, leading to stricter regulations.

• Health Implications: The health effects of refined palm oil consumption remain a concern for

consumers prioritizing health and wellness.

Opportunities:

• Emerging Biofuel Market: The increasing use of palm oil in biodiesel production presents

significant growth opportunities.

• Technological Advancements: Innovations in sustainable farming and oil extraction techniques

are expected to boost market potential.

Recent Developments:

• Wilmar International Limited announced plans to invest in sustainable palm oil initiatives,

aiming to achieve 100% traceability in its supply chain by 2025.

• Golden Agri-Resources Ltd has launched a range of RSPO-certified sustainable palm oil

products to meet increasing consumer demand for eco-friendly options.

• The Indonesian government’s continued push for biodiesel blending programs is driving

demand for palm oil in renewable energy applications.

Key Benefits for Stakeholders:

• Producers: Opportunities for increased revenue through sustainable cultivation and expanded

applications.

• Consumers: Access to a versatile and affordable product for various uses.

• Environmental Advocates: Advancements in sustainable farming practices contribute to



reduced environmental impact.

"The palm oil market continues to demonstrate significant growth potential, supported by its

versatile applications across industries. However, stakeholders must address environmental

concerns and invest in sustainability to ensure long-term success. The integration of advanced

technologies and sustainable practices will be key in driving this market forward," says Nandini

Roy Choudhury, Client Partner at Future Market Insights.

Key Players

• Archer Daniels Midland

• Wilmar International Ltd.

• Sime Darby Plantation Berhad

• IOI Corporation Berhad

• Kuala Lumpur Kepong Berhad

• United Plantations Berhad

• Kulim (Malaysia) Berhad

• IJM Corporation Berhad

• PT Sampoerna Agro, Tbk

• Univanich Palm Oil Public Company Ltd.

• PT. Bakrie Sumatera Plantations tbk

• Asian Agri

• Agropalma S.A.

• Boustead Holdings Berhad

• Fuji Vegetable Oil, Inc.

• New Britain Palm Oil Limited

Palm Oil Market: Segmentation

By Nature:

• Organic

• Conventional

By Product Type:

• CPO

• RBD Palm Oil

• Palm Kernel Oil

• Fractionated Palm Oil

By End User:

• Food & Beverages

• Personal Care & Cosmetics

• Pharmaceuticals

• Biofuel & Energy

• Others

Key Regions Covered:



• North America

o UNITED STATES

o Canada

• Latin America

o Brazil

o Mexico

o Rest of Latin America

• Europe

o Germany

o United Kingdom

o France

o Spain

o Russia

o Rest of Europe

• Japan

• Asia Pacific Excluding Japan

o China

o India

o Malaysia

o Singapore

o Australia

o Rest of Asia Pacific Excluding Japan (APEJ)

• Middle East Africa

o GCC Countries

o Israel

o South Africa

o Rest of the Middle East And Africa (MEA)

Exploring the Expanding Scope of Convinience Food Industry Analysis:

https://www.futuremarketinsights.com/industry-analysis/convinience-food

Explore FMI’s related ongoing Coverage in Food and Beverage Domain:

The global olive oil market is expected to be valued at USD 13.79 billion in 2023 and reach a

valuation of USD 18.35 billion by 2033. 

The global fish oil market size is anticipated to reach USD 10,401.5 million in 2024 and USD

24633 million by 2034.

About Future Market Insights (FMI) 

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of

the Greater New York Chamber of Commerce) offers profound insights into the driving factors
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that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries. 
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