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India Gas and Water Meters Market Size and
Share to Hit USD 3,204.53 Million by 2033,
Expanding at a CAGR of 8.5%

India Gas and Water Meters Market size

, . India S t Gas Meter Market smart Gas Meter Smart Water Meter
is projected to reach USD 3,204.53 Mn by | sue, oy ype 2023-2035 (oso wition) 'Norm;GO:AM;er B
2033, growing from USD 1,417.31 Mn in 3500 rog 2048
2023, at a CAGR of 8.5%. so00 —

2500 2,312.3

21311
Li0g 19842
2000 \sa7g 16685
14173

1500
1000
5

0

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

o
o

The Market will Grow o7 TheForecasted Market Al market.us
At the CAGR of: 8 5% Size for 2033 in USD: 3 204.5M "1.,'

India Gas and Water Meters Market Growth Analysis
NEW YORK, NY, UNITED STATES,
January 23, 2025 /EINPresswire.com/ --
**Report Overview**

The India Gas and Water Meters Market is projected to reach approximately USD 3,204.53
million by 2033, up from USD 1,417.31 million in 2023, with
“ a CAGR of 8.5% from 2024 to 2033.

North India leads with 38.5%
market share, as the Gas
and Water Meters Market is

The India gas and water meters market encompasses
devices used to measure the consumption of gas and

set to reach USD 3,204.53 water in residential, commercial, and industrial

Million by 2033, growing at applications. These meters provide accurate data for billing
an 8.5% CAGR” and help manage resource distribution, contributing to
improved efficiency in utilities management. With the
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increasing urbanization and industrialization in India, there

is a growing need for advanced metering solutions to manage utility consumption effectively.

The India gas and water meters market is witnessing significant growth, driven by the
government's push for smart city initiatives, improved infrastructure, and the adoption of digital
technologies. Rising demand for accurate billing, enhanced resource management, and the need
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for better monitoring systems have led -

to the rapid expansion of this market. 's:dm fy“,?,f’p?‘ﬁ“ 2235‘?2)”""‘“ A\limoart
The increasing focus on sustainability
and energy conservation is also
propelling the growth of smart
metering systems, which offer
advanced features such as real-time
data tracking, remote monitoring, and
predictive analytics.
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India Gas and Water Meters Market Application

The demand for gas and water meters _
Analysis

is largely influenced by the expanding
infrastructure in urban areas, the need
for better management of resources, and the government’s regulatory frameworks. Additionally,
the rise in water scarcity concerns and energy-efficient practices among businesses further drive
the need for advanced metering solutions.

Download Your Free Sample Report and Explore Key Insights Today at
https://market.us/report/india-gas-water-meters-market/request-sample/

Opportunities within the market are ample, with potential for innovation in smart metering
technologies, which can offer more accurate, real-time data for both consumers and service
providers. The growing trend towards automation, loT-enabled devices, and cloud-based
solutions will further open doors for new market players and product advancements.

**Key Takeaways**

~~ The Global India Gas and Water Meters Market is projected to reach USD 3,204.53 million by
2033, growing from USD 1,417.31 million in 2023, at a CAGR of 8.5% during the forecast period
from 2024 to 2033.

~~ Smart Gas Meters dominate the market, holding a 45.1% share, driven by their enhanced
efficiency and precise billing capabilities, particularly in urban and commercial sectors.

~~ Hardware components lead the market with a 64.3% share, highlighting their essential role in
physical metering operations.

~~ The Residential sector holds the largest share at 64%, driven by the growing need for utility
management in homes.

~~ The Urban sector dominates with a 38.5% market share, fueled by population density and
urbanization, which require efficient utility management solutions.

**Regional Analysis**
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North India dominates the India Gas and Water Meters Market with a 38.5% share, driven by its
robust industrial sector, dense urban populations, and significant infrastructure development.
The region’s key cities, such as Delhi and Chandigarh, have seen strong adoption of smart
metering technologies, particularly through initiatives like the Smart Cities Mission. This focus on
improving utility management, reducing non-revenue water, and adopting advanced metering
infrastructure has bolstered demand. Additionally, the region’s rapid urbanization and
government-backed infrastructure projects contribute to the sustained growth of the market.
With continued industrial expansion and a growing focus on sustainability, North India is
expected to maintain or even expand its market share in the coming years.

**Market Segmentation**

Product Type Analysis

Smart Gas Meters lead the India Gas and Water Meters Market with a 45.1% share, driven by
their accuracy and efficiency in billing. These meters, enhanced by loT technology, allow real-
time data monitoring, making them essential for urban and commercial sectors. Smart Water
Meters are gaining popularity due to increased focus on water conservation in urban areas.
Meanwhile, traditional gas and water meters remain important in rural and semi-urban regions
due to their affordability and basic functionality.

Component Analysis

Hardware dominates the market with 64.3% share, driven by the essential need for physical
components like metering devices, sensors, and mechanical parts, which are crucial for accurate
and reliable metering. While software plays a supporting role, enabling features like real-time
data processing and analytics for smart meters, its importance is expected to rise as smart
metering solutions become more widespread. However, hardware remains the primary driver
for the sector.

Application Analysis

The Residential sector leads the market with a 64% share, driven by the growing demand for
utility management in homes due to urbanization and population growth. Accurate gas and
water metering is crucial for billing and consumption monitoring in densely populated areas.
While smaller, the Commercial and Industrial sectors also play a key role, with meters helping
businesses and industries manage utility costs and improve operational efficiency. These sectors
are expected to grow as companies focus on cost reduction and sustainability.

**Key Market Segments**
By Product Type

~~ Smart Gas Meter

~~ Smart Water Meter

~~ Normal Gas Meter

~~ Normal Water Meter
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By Component
~~ Hardware
~~ Software

By Application

~~ Residential

~~ Commercial
~~ Industrial

Buy the Full Market Report Today and Save Up to 30% at https://market.us/purchase-
report/?report id=74650

**Driving factors**

Increasing Demand for Accurate Billing and Consumption Monitoring

The primary driver of the India Gas and Water Meters market in 2024 is the growing demand for
accurate billing systems and enhanced consumption monitoring. As urbanization in India
continues at a rapid pace, both residential and industrial consumers seek more precise and
reliable data on their utility usage. Gas and water meters play a crucial role in providing this data,
ensuring consumers are charged based on their actual consumption rather than estimated
usage. This shift towards accurate billing systems is gaining traction, particularly in urban areas,
where the population is more aware of issues related to fair pricing and resource management.

**Restraining Factors**

High Installation and Maintenance Costs

A significant restraint for the India Gas and Water Meters market is the high installation and
maintenance costs associated with modern metering systems. While the benefits of advanced
metering technologies, such as smart meters, are clear, their upfront costs can be prohibitively
high for both utility providers and consumers. In rural and semi-urban areas, where the
affordability of such systems is limited, this poses a major challenge to widespread adoption.
The need for specialized infrastructure, along with ongoing maintenance requirements, further
increases the financial burden, making it difficult for utilities to justify large-scale deployments.

**Growth Opportunity**

Expansion of Smart City Initiatives

One of the biggest opportunities for the India Gas and Water Meters market in 2024 is the
continued growth of smart city initiatives. As part of the Indian government's Smart Cities
Mission, numerous urban centers across the country are undergoing significant modernization
to improve infrastructure, resource management, and quality of life for residents. These cities
require sophisticated metering systems to efficiently manage water and gas distribution. Smart
meters, which provide real-time data and enable automated meter reading (AMR), are ideal
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solutions for these projects, offering both operational efficiency and transparency.
**| atest Trends**

Rising Adoption of loT-enabled Smart Meters

The India Gas and Water Meters market is witnessing a significant trend toward the adoption of
Internet of Things (loT)-enabled smart meters. These meters not only allow for real-time
monitoring and data collection but also enable remote reading, reducing the need for manual
labor and minimizing human error. The integration of loT technology in metering systems is
revolutionizing how utilities manage water and gas consumption. loT-based smart meters can
send usage data directly to the utility provider, allowing for more efficient resource distribution
and better demand forecasting. Additionally, IoT meters help in early detection of issues like
leaks or inefficiencies, leading to more proactive maintenance and reducing overall costs.

Key Players Analysis

In the India Gas and Water Meters Market, key players continue to drive technological
advancements and market growth in 2024. Lakshmi Electrical Control Systems Limited (LECS)
and SNS Technosys LLP are recognized for their innovation in providing reliable and cost-
effective metering solutions, while Jn) Powercom Systems Ltd. maintains a strong position with a
diverse portfolio catering to industrial and commercial sectors. Global giants like Honeywell
International Inc. and Itron Inc. bring cutting-edge metering technology and automation to the
forefront, aligning with the Indian government’s smart city initiatives.

Indian players like Secure Meters Ltd. and Peltek India have strengthened their market presence
with affordable solutions and improved customer service. Xylem Water Solutions India Pvt Ltd.
focuses on water efficiency, while Wegot Utility Solutions Private Limited and Moschip
Technologies Ltd. are investing in loT-based smart meter systems. With increasing government
focus on digitizing utility management, these companies are poised to lead in India’s evolving
metering sector.

Market Key Players

~~ Lakshmi Electrical Control Systems Limited (LECS)
~~ SNS Technosys LLP.

~~ Jn) Powercom Systems Ltd.

~~ Honeywell International Inc.

~~ Kirti Trade Impex Pvt Ltd.

~~ Secure Meters Ltd.

~~ Xylem Water Solutions India Pvt Ltd

~~ Wegot Utility Solutions Private Limited.

~~ Moschip Technologies Ltd. (Maven Systems Pvt. Ltd.)
~~ McWane Inc.

~~ Peltek India

~~ EXOZEN



~~ |tron Inc.

~~ Genesis Gas Solutions
~~ Inel Gas Controls Pvt Ltd
~~ Process Control Devices
~~ Raychem RPG

"Get Instant Access to a Sample of Our Report and Uncover Valuable Market Insights"
**Recent Developments**

~~ April 2024, Essex & Suffolk Water: Kieran Ingram, Group Water Director, highlighted the
superior reliability of the company's smart water meters, which have a 15-year life cycle and
offer real-time monitoring, automatic readings, and leak detection.

~~ December 2023, Honeywell: Announced the European launch of its hydrogen-capable EI5
smart gas meter, which can measure both hydrogen and natural gas, following successful trials
in the Netherlands.

~~ November 2023, Gujarat Gas Limited: India’s largest city gas distribution company placed an
order for 40,000 gas meters worth INR 495 million from Vikas Lifecare's subsidiary, Genesis Gas
Solutions, a leader in smart gas and water metering.

**Conclusion**

The India Gas and Water Meters Market is poised for substantial growth, with a projected market
size of USD 3,204.53 million by 2033, driven by urbanization, industrialization, and the increasing
adoption of smart metering technologies. The demand for accurate billing and enhanced
resource management, particularly in residential and commercial sectors, is propelling market
expansion. With the rise of smart city initiatives and loT-enabled solutions, the market is set to
witness innovation and continued transformation. While high installation and maintenance costs
present challenges, opportunities for growth, particularly in urban regions, remain abundant.
Key players are strategically positioning themselves to lead in this evolving market, catering to
both traditional and advanced metering needs.
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