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Thermoform Packaging Market is Set to Reach
US$ 79.5 Billion, Growing at an Impressive
5.2% CAGR by 2034
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ROCKVILLE, MD, UNITED STATES,
January 24, 2025 /EINPresswire.com/ --
According to Fact.MR, a market
research and competitive intelligence
provider, the global Thermoform
Packaging Market is estimated to reach FTad.MIR
a valuation of US$ 47.9 billion in 2024 Thermoform Packaging Industry

and is expected to grow at a CAGR of

5.2% during the forecast period of

(2024 to 2034).

As companies everywhere strive to become more environment friendly, the use of lightweight,
recyclable, and biodegradable materials in thermoform packaging is only going to grow in
popularity. The consumer goods, pharmaceutical and food and beverage industries, however,
are the ones that emphasize the need to reduce their environmental impact.

Customers now demand simplicity and safety from their goods, which has led to an increase in
the need for thermoform packaging in addition to environmental concerns. In order to meet
their needs while also reducing expenses and improving supply chain efficiency, businesses are
putting more and more effort into developing creative packaging solutions. Future
thermoforming package developments are anticipated to be mostly determined by market
dynamics, new product launches, technology advancements, and synergies.

Click to Request a Sample of this Report for Additional Market Insights
https://www.factmr.com/connectus/sample?flag=S&rep id=8194

Key Takeaways from Thermoform Packaging Market Study:
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The global Thermoform Packaging market is projected to grow at 5.2% CAGR and reach US$ 79.5
billion by 2034. The market created an opportunity of US$ 11.2 billion growing at a CAGR of 5.4%
between 2019 to 2024

North America is a prominent region that is estimated to hold a market share of 24.3% in 2034.
Predominating market players include Amcor Ltd, and Mondi Group

Demand for Containers are estimated to grow at a CAGR of 4.8% between 2024 and 2034. North
America and East Asia are expected to create an absolute $ opportunity of US$ 15.5 billion
collectively

“Thermoforming has become very popular in different industries as a cheap and ecologically
friendly solution for packaging.” says Fact.MR analyst.

Leading Players Driving Innovation in the Thermoform Packaging Market:

The Key Players in the Infant Thermoform Packaging Industry include Amcor Ltd; Anchor
Packaging, Inc; Bemis Co., Inc; Constantia Flexibles Group GmbH; D&W Fine Pack; Dart Container
Corp.; Display Pack, Inc.; DowDuPont, Inc; DS Smith PLC; G. Mondini Spa; Lacerta Group, Inc.;
Mondi Group; Pactiv LLC; Placon Corp.; Sonoco Products Company; Tray-Pak Corp.; Other
Prominent Players.

Country-wise Insights:
Why is thermoform packaging so widely used in the US?

The US market is expected to reach US$5.1 billion in 2024 and grow at a compound annual
growth rate (CAGR) of 5.6% until 2034.

In North America, demand for thermoform packaging is growing. North America has a 23.9%
market share worldwide by 2024. Over the course of the forecast period, the North American
market is anticipated to dominate the global market. Additionally, it has sizable consumer bases
for processed meats, frozen foods, and baked goods; as a result, the food and beverage industry
is using thermoform packaging more frequently.

Additionally, they are supported in this regard by major regional firms who are engaged in the
development of eco-friendly and novel packaging materials through their research and
development programs. Numerous companies, including some of the leading producers in the
world, are based in this region and produce these kinds of materials. The United States
continues to be the largest thermoform packaging market in North America because of its
extensive organized grocery chains and growing online distribution channels for fresh food
products.



For manufacturers of thermoform packaging, why is China a lucrative market?

Manufacturers of thermoform packaging prosper in China's quickly expanding economy due to
the country's modernization, consumers' growing demand for packaged goods, and the
government's strong support of cutting-edge manufacturing techniques.

By supporting processes like automation and quality control that create ideal conditions for
cutting-edge packaging solutions like thermoforming, the "Made in China" 2025 campaign aims
to establish China as a global center for industrial leadership.

Additionally, the growth of e-commerce and consumer awareness of environmentally friendly
packaging options have greatly boosted usage. In addition to China, the Asia-Pacific region
contains the markets of Japan and India, all of which are thriving as a result of improved
consumer demand and ongoing modernization.

Get a Custom Analysis for Targeted Research Solutions:
https://www.factmr.com/connectus/sample?flag=S&rep id=8194

Market Development:

Market leaders in thermoform packaging are increasingly joining forces to enhance their
offerings and expand their reach within the sector. To meet the organization's sustainability
goals, Amcor, for instance, collaborated with a prominent figure in the food industry in April
2023 to build a thermoform packaging solution that is fully recyclable.

The integration of smart technologies into thermoform packaging is gaining traction, offering
enhanced product traceability and consumer engagement. In February 2023, Sonoco launched a
new thermoform packaging line embedded with NFC (Near Field Communication) tags, enabling
real-time tracking and interaction through smartphones.

Companies in the thermoform packaging market are increasingly focusing on sustainability
initiatives to reduce their environmental footprint. For instance, in January 2023, Mondi Group
announced its commitment to using 100% recyclable materials in its thermoform packaging
products by 2025, as part of its broader sustainability strategy.

More Valuable Insights on Offer:

Fact.MR, in its new offering, presents an unbiased analysis of the global Thermoform Packaging
market, presenting historical data for 2019 to 2023 and forecast statistics for 2024 to 2034.

The study reveals essential insights on the basis of the material (PET, PVC, PS, PP, PE and others),
type (containers, blister packaging, clamshell packaging, skin packaging and other types), heat
seal coating (hot melt-based, solvent-based, and water-based), end user (food & beverages,


https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=8194

pharmaceuticals, home & personal care, electronics and other end uses) across major regions of
the world (North America, Latin America, Western Europe, Eastern Europe, East Asia, South Asia,
and Pacific, Middle East & Africa).

Explore More Related Studies Published by Fact.MR Research:

Aseptic Packaging Market size is valued at US$ 65.89 Bn in 2023, and forecasted to expand at a
CAGR of 10% and reach at US$ 170.9 Bn by 2033.

Sensitive Toothpaste Market is valued at US$ 1.8 billion in 2023. Industry is anticipated to grow at
6.9% CAGR during 2023 to 2033.

About Fact.MR:

We are a trusted research partner of 80% of fortune 1000 companies across the globe. We are
consistently growing in the field of market research with more than 1000 reports published every
year. The dedicated team of 400-plus analysts and consultants is committed to achieving the
utmost level of our client’s satisfaction.
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This press release can be viewed online at: https://www.einpresswire.com/article/779620582

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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