
Medical Tourism Market to Hit US$ 35.9 Billion
by 2032, Growing at 12.2% CAGR

Medical Tourism Market Size

Medical Tourism Market size is expected

to be worth around USD 35.9 Bn by 2032

at a CAGR of 12.2% forecast period from

2022 to 2032.

NEW YORK, NY, UNITED STATES,

January 24, 2025 /EINPresswire.com/ --

The Global Medical Tourism Market is

projected to expand significantly, with

its value anticipated to rise from USD

11.7 billion in 2022 to approximately

USD 35.9 billion by 2032, representing

a compound annual growth rate

(CAGR) of 12.2%. This growth is fueled by several key factors that enhance the sector's appeal

and effectiveness.

North America leads with

35% revenue share, driven

by orthopedics and

cardiology procedures.

Europe follows due to

growing medical

infrastructure.

”
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Cost efficiency is a primary driver of growth within the

medical tourism sector. Many emerging destinations like

India and Thailand offer medical procedures at a cost

substantially lower than those in developed countries such

as the U.S. and Europe. This price advantage attracts a

global clientele seeking affordable medical solutions

without compromising quality. Additionally, the availability

of accredited facilities in countries like Mexico further

bolsters their status as favorable medical tourism hubs.

Government initiatives play a pivotal role in supporting the

medical tourism industry. For example, India has

streamlined visa procedures specifically for medical tourists, enhancing accessibility for

international patients. This governmental support is instrumental in fostering the sector's

expansion and in strengthening the infrastructure required to accommodate increasing numbers

of international patients.

http://www.einpresswire.com
https://market.us/report/medical-tourism-market/


Medical Tourism Market Share

Medical Tourism Market Regions

Technological advancements and

increased global mobility also

significantly contribute to the sector's

growth. Easier and more cost-effective

travel options, along with

advancements in medical technology,

make it feasible for patients to seek

high-quality medical care abroad.

Destinations in Asia benefit particularly

from improved air connectivity, which

has led to a surge in medical tourists.

The economic impact of medical

tourism extends beyond direct

healthcare spending. It stimulates local

economies through associated services

such as hospitality and transportation,

and it promotes innovation and

investment in healthcare

infrastructure. Success in medical

tourism not only drives revenue but

also enhances a country's international

reputation as a high-quality healthcare

provider, potentially attracting further

investments and partnerships.

Overall, the robust expansion of the medical tourism sector presents substantial economic

opportunities, from diversifying patient bases to creating employment. This growth underscores

the sector's importance as a key area of development for nations looking to enhance their

healthcare offerings and economic stature.

Get Sample PDF Report: https://market.us/report/medical-tourism-market/request-sample/

Key Takeaway

• The global medical tourism market is expanding, showing a growth rate of 12.20% annually.

• Medical tourism includes travel for medical treatments unavailable at home, often for cost

savings and better facilities.

• This market offers medical, wellness, and alternative treatments, with medical services like

orthopedic and dental care leading in demand.

• Private healthcare providers dominate this market, providing cost-effective, advanced medical

services.

• Public providers are constrained by limited funding, affecting their market presence.

• Key growth drivers include lower-cost surgeries abroad and the adoption of telehealth,

attracting international patients.

https://market.us/report/medical-tourism-market/request-sample/


• The market faced setbacks from the COVID-19 pandemic, disrupting travel and medical

services.

• Travel restrictions and healthcare uncertainties during the pandemic also slowed market

growth.

• Opportunities lie in digital health advancements, improving international cooperation and

healthcare procedures.

• A growing preference for cosmetic procedures continues to boost the market, despite

pandemic challenges.

• Patients are drawn to high-quality care and skilled specialists available in various countries.

• North America holds the largest market share at 35%, with strong demand for orthopedic and

cardiology treatments.

• Europe is seeing growth due to enhancements in its medical infrastructure.

• Asia-Pacific is expected to see substantial growth, especially in developing nations.

• Major market players include Bumrungrad International Hospitals, Apollo Hospitals, and Fortis

Healthcare, actively pursuing mergers and partnerships to expand.

Segmentation Analysis

The medical tourism market is categorized by service type, which includes medical, wellness, and

alternative treatments. The medical treatment segment, comprising orthopedic, dental, spine,

and cardiology procedures, leads in global market share. This growth is fueled by the rising

demand for these medical services. Additionally, developing nations like India, Singapore, and

Thailand offer advanced medical services at lower costs, attracting tourists from high-income

countries and supporting the expansion of this segment.

Cardiovascular treatments are expected to gain a significant share during the forecast period

due to the increasing prevalence of heart diseases globally. The need for advanced diagnostic

and treatment options at cost-effective prices is driving the growth of this segment. Similarly,

cancer treatments, known for their high costs and long duration, are more affordable in several

countries, which bolsters the market's growth by making these essential services more

accessible to medical tourists.

In terms of service providers, the medical tourism market is divided into public and private

sectors. The private sector dominates, holding the largest revenue share. This dominance is

attributed to the global increase in private medical facilities that offer world-class services,

attracting international patients. The availability of advanced medical technologies, digital

systems, and value-based care at competitive prices further reinforces the position of private

providers in the market.

Conversely, public service providers are experiencing slower growth due to limited funding for

medical treatments in some regions. For instance, Canadians often opt for private facilities

because many preferred medical treatments are not available in public hospitals. This trend

underlines the challenges faced by the public sector and highlights the shifting preferences

towards private healthcare solutions in the medical tourism industry.



Based on the Service Type

• Medical Treatments

○ Cardiac Procedures

○ Oncology Procedures

○ Orthopedics and Spines

○ Dental Procedures

○ Others

• Wellness Treatments

○ Cosmetic Procedures

○ Rejuvenation Procedures

○ Others

• Alternative Treatments

Based on Service Providers

• Public

• Privates

Regional Analysis

In the global medical tourism market, North America holds a prominent position, capturing a

substantial 35.0% share. This region is distinguished by a high influx of tourists traveling to the

U.S. for various medical procedures, including orthopedic and cardiology treatments. The

resultant revenue boost for local providers underscores North America's appeal as a medical

destination, enhanced by its advanced hospital facilities and a cadre of highly skilled

professionals.

Europe also stands out in the medical tourism market, particularly driven by enhancements in

medical infrastructure within the UK and France. These improvements have positioned Europe

prominently, attracting medical tourists seeking high-quality healthcare services. The region's

developed facilities contribute significantly to its stature in the global arena, providing

comprehensive care to international patients.

The Asia-Pacific region is poised to command a major share in the medical tourism market. This

growth is fueled by the rising preference for medical tourism in developing nations within the

region. Throughout the forecast period, Asia-Pacific is expected to experience the fastest growth

rate, indicative of an increasing trend toward regional healthcare excellence and international

patient care.

LAMEA (Latin America, Middle East, and Africa) and South America are projected to see

substantial growth in medical tourism. This expansion is supported by significant government

investments in healthcare infrastructure, enhancing the regions' capabilities to serve

international patients. As these areas continue to develop their medical facilities, they are

increasingly recognized as favorable destinations for medical tourism.
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Market Players Analysis

The market landscape is notably fragmented, with major players adopting various growth

strategies to maintain their competitive edge. These strategies include product launches,

innovations, mergers and acquisitions, partnerships, and extensive R&D efforts. The focus on

research and development helps these companies offer cost-effective and efficient solutions,

ensuring they meet the dynamic needs of industries effectively.

Prominent market players such as Bumrungrad International Hospitals, Apollo Hospitals, and

Fortis Healthcare lead the charge, particularly in the medical tourism sector. Bumrungrad

International Hospitals, renowned for servicing international travelers, plays a pivotal role in

shaping medical services globally. This focus on international clientele is especially prevalent in

cosmetic treatments, where cost-effectiveness attracts a significant number of tourists.

Other key institutions contributing to the market's growth include the Asian Healthcare Institute,

Bangkok Chain Hospitals, and BB Healthcare Solutions. Alongside them, KPJ Healthcare Berhad

and Berkalp CO, Limited are making substantial impacts. Their initiatives are crucial in enhancing

healthcare services and expanding the reach of medical tourism in their respective regions.

Overall, the drive towards accommodating international tourists for various medical treatments

supports the expansion of service providers. The trend towards cost-effective cosmetic

procedures is expected to boost the market value of these services throughout the forecast

period. This strategic focus is vital for sustaining growth and expanding market reach in the

competitive landscape.

The Primary Entities Identified In This Report Are:

• Bumrungrad International Hospitals

• Apollo Hospitals

• Fortis Healthcare

• Asian Healthcare Institute

• Bangkok Chain Hospital

• KPJ Healthcare Berhad

• Livonta Global

• Gleneagles Hospitals

• BB Healthcare Solutions

• Berkalp CO. Limited

• Other Key Players

*We offer customized market research reports tailored to meet your specific business needs and

requirements.
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