
Cloud Applications Market to USD 1036.3 Bn
by 2032, Owing to Rising Adoption of Digital
Transformation Across Industries
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The Cloud Applications Market is

experiencing growth as businesses adopt

cloud-based solutions to enhance

operational efficiency, scalability, and

flexibility.

AUSTIN, TX, UNITED STATES, January

24, 2025 /EINPresswire.com/ -- The SNS

Insider report indicates that the Cloud

Applications Market size was valued at

USD 268.29 billion in 2023 and is

expected to grow to USD 1036.3 billion

by 2032, growing at a CAGR of 16.2%

over the forecast period of 2024-2032.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/3638 

Keyplayers:

Workday, Inc., Intuit Inc., Microsoft Corporation, Oracle Corporation, IBM Corporation, Salesforce,

Inc., SAP SE, Google LLC, Adobe, Infor

Driving Growth in Cloud Applications: The Shift Toward Digital-First Strategies and Integrated

Solutions

Cloud applications are gaining more demand due to the need for businesses to adopt digital-first

strategies and use cloud technologies to efficiently run operations. Not only do cloud

applications help businesses ensure that data flows within the organization, but they also help in

collaboration and offer an improved customer experience. The cloud application market is

poised to deliver significant growth as more businesses become cloud-based. High adoption of

cloud ERP, CRM, and HCM can be one of the significant factors expected to promote the growth

of the cloud applications market These solutions allow businesses to integrate and manage

different functions in one place, such as finance, sales, HR, and customer service. Bringing them

together increases data visibility, decision-making, and productivity.

Cloud Applications Market: Large Enterprises Lead, While SMEs Drive Fastest Growth
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In 2023, large enterprises segment dominated the market and held a major share of the cloud

applications market. Cloud applications make the most complex business processes more

efficient for large enterprises and help in better collaboration across departments. Such

organizations tend to have the means to invest in enterprise cloud solutions and the ability to

integrate these into their operations.

The CAGR of the market for the SME segment is forecasted to register the fastest from 2024 to

2032. SMEs are moving towards cloud applications for enterprise-quality tools with lower costs.

Cloud solutions offer the requisite scalability and flexibility that SMEs need against larger players

in the market. Increasing access to cost-effective cloud capabilities is anticipated to support

higher levels of adoption of cloud-related applications by small to medium enterprises.

CRM and ERP Applications Propel Growth in the Cloud Applications Market

CRM segment dominated the market and represented a significant revenue share in 2023, One

of the major cloud applications markets is CRM applications and the ever-growing need for

businesses to be able to manage customer interactions and facilitate customer satisfaction.

With cloud-based CRM systems, businesses can centralize customer data, track the information

through sales activities, and automate marketing campaigns.

As organizations venture towards the incorporation and structuring of key business capabilities

like finance, procurement, and inventory management, the quest for ERP applications is

witnessing a driving growth momentum. Cloud-based ERP solutions are appealing to businesses

of all sizes, as they enable scalability, flexibility, and cost-effectiveness.
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North America Leads, Asia-Pacific Emerges as Fastest-Growing Region in Cloud Applications

Market

North America is expected to dominate the cloud applications market during the forecast period,

driven by the presence of key players such as Microsoft, Salesforce, and Oracle. The region

benefits from a well-established digital infrastructure, high cloud adoption rates, and a strong

focus on innovation and technology. 

The Asia-Pacific region is anticipated to register the fastest CAGR during the forecast period,

fueled by rapid digital transformation, increasing cloud adoption, and growing investments in

technology. Countries like China, India, and Japan are experiencing significant growth in cloud

applications as businesses across various sectors embrace cloud solutions. 

Salesforce, Microsoft, and Oracle Unveil Innovative AI-Driven Enhancements to Cloud

Applications in 2024

In January, Salesforce launched an AI-powered CRM platform to enhance customer insights and

streamline sales processes. 

In February, Microsoft introduced new AI-driven features in its Azure cloud applications to

improve business intelligence and analytics. 
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In March, Oracle expanded its cloud applications suite with new functionalities for supply chain

management and business analytics.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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