
Cloud Data Security Market to USD 117.62
Billion by 2032, driven by increasing cyber
threats and data privacy concerns

The Cloud Data Security Market is experiencing growth due to the rising volume of data, increasing

cyber threats, and the need for enhanced privacy protection.

AUSTIN, TX, UNITED STATES, January 24, 2025 /EINPresswire.com/ -- The SNS Insider report

indicates that the Cloud Data Security Market size was valued at USD 33.39 billion in 2023 and is

expected to grow to USD 117.62 billion by 2032, growing at a CAGR of 15.04 % over the forecast

period of 2024-2032.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/3638 

Keyplayers:

Workday, Inc., Intuit Inc., Microsoft Corporation, Oracle Corporation, IBM Corporation, Salesforce,

Inc., SAP SE, Google LLC, Adobe, Infor

Surging Demand for Cloud Data Security Driven by Data Proliferation and Stringent Privacy

Regulations

Organizations are shifting towards cloud technologies for storage and computing and with such

demand experience cloud data security demand. As the number of IoT devices, digital

transactions, and just digital transformation continues to grow, so has the scope of data and the

ability of companies to protect that data. Cyber threats are creating new risks for organizations,

including data breaches, ransomware attacks, and insider threats, and organizations are more

aware of this. This trend has fueled the uptake of cloud data security solutions providing strong

protection from such threats. With more businesses now shifting their workloads to the cloud,

protecting data also becomes complicated as well so more advanced solutions are required.

Moreover, the implementation of these new data privacy regulations makes it obligatory for

organizations to adopt such measures of data security if they are to remain unsanctioned by the

law. These regulations require businesses to put in place robust encryption, access control, and

secure data storage practices to safeguard sensitive customer and business information.

Cloud Data Security Market by Offering: Solutions Lead with 69% Share, Services Segment Poised

for Rapid Growth

The solution dominated the market, holding a 69% market share in 2023. Solutions can include

encryption technologies, IAM systems, data loss prevention (DLP), and cloud firewall services. For
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example, McAfee Cloud Security provides integrated protection against data breaches, while Palo

Alto Networks Prisma Cloud focuses on securing cloud infrastructures through continuous

monitoring and vulnerability management.

The services segment is expected to experience the fastest CAGR during 2024-2032. As

organizations seek specialized expertise and resources to manage and mitigate cloud security

risks, the demand for professional services continues to grow. Companies like IBM Security and

Accenture offer cloud security consulting, incident response, and risk management services to

help businesses enhance their security posture. 

Cloud Data Security Market by Type: Fully Managed Solutions Dominate, Co-Managed Services

Poised for Rapid Growth

In 2023, the fully managed portion dominated with more than 55% of the market share. A fully

managed security solution is an outsourced model that allows a third-party provider to handle

all aspects of data security. This approach addresses the in-house infrastructure management

problem and the weight of in-house team management.

Co-managed is poised to be the fastest-growing segment during 2024-2032, as businesses

increasingly gravitate toward these solutions for retaining partial control of their security

coupled with the ability to leverage third-party expertise. The organization shares responsibility

for security with the provider with co-managed services.

Enquiry Before Buy: https://www.snsinsider.com/enquiry/3638 

North America Leads Cloud Data Security Market, Asia-Pacific Set for Rapid Growth Amid Digital

Transformation

In 2023, North America dominated the cloud data security market with a 35% market share,

fueled by the significant presence of key players and robust demand for cutting-edge

cybersecurity solutions. The United States, specifically, hosts leading cloud data security firms

such as McAfee, Symantec, and Palo Alto Networks, providing extensive cloud security solutions

for both businesses and government entities. These firms offer services like threat analysis, data

encryption, and secure access measures to protect sensitive information in cloud settings. 

Asia-Pacific is anticipated to become the fastest-growing market from 2024 to 2032, driven by

swift digital transformation and heightened cloud computing adoption in various industries.

Nations such as China, India, Japan, and South Korea are experiencing substantial increases in

cloud service adoption, especially within industries like e-commerce, banking, and

manufacturing.

2024 Cloud Data Security Innovations: Cloudflare, Palo Alto Networks, and Microsoft Azure

Strengthen Protection and Compliance

In January, Cloudflare launched a new cloud data security solution aimed at protecting

organizations against data breaches and ensuring regulatory compliance. 

In February, Palo Alto Networks introduced a cloud-native data security platform to enhance
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real-time threat detection and prevention for enterprises. 

In March, Microsoft Azure expanded its cloud security offerings with advanced encryption

technologies and improved access control mechanisms. 

Access Complete Report: https://www.snsinsider.com/reports/cloud-applications-market-3638 

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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This press release can be viewed online at: https://www.einpresswire.com/article/779899694

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.snsinsider.com/reports/cloud-applications-market-3638
http://www.einpresswire.com/contact_author/5037006
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/779899694
https://www.einpresswire.com/editorial-guidelines

