ﬁPREsswiRE

Global Polymer Banknote Substrate Market -
15% of Banknotes Now Polymer-Based,
Adoption Surges Across 76 Countries

Polymer banknotes adoption rate has
reached 15% globally in 2024. Explore
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Substrate Market has garnered - “ )

significant attention in recent years,
fueled by their superior durability,
reduced environmental footprint, and
cost-effectiveness in production and replacement compared to traditional paper-based currency.
As of 2024, the polymer banknote substrate market has witnessed remarkable growth, with 147
denominations globally accounting for 15% of all banknotes now utilizing polymer substrates.
This marks a significant leap from the mere 7% recorded in

“ 2019.
As of 2024, 15% of global
banknotes now use polymer
substrates, a significant
increase from just 7% in
2019, showcasing the
growing trend towards
sustainable currency.”

Omkar Manjrekar

Substrate Landscape: Trends Shaping the Polymer
Banknote Substrate Market -

While polymer banknotes are steadily gaining traction, the
majority of banknotes worldwide continue to rely on
cotton-based or hybrid substrates. Varnished substrates
dominate 43.6% of the market, with unvarnished variants
comprising 24.5%. Other materials represent 4.6%, slightly
surpassing hybrid substrates. This diversity underscores

the ongoing evolution in banknote material preferences and technological advancements.

Polymer Banknote Adoption Across Nations -

Currently, 76 out of 195 countries have adopted polymer banknotes. Leading nations in this
transition include Canada, the United Kingdom, Scotland, Israel, the United Arab Emirates, Brazil,
Singapore, and New Zealand. Among regions, the Asia-Pacific leads polymer banknote adoption,
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with Australia pioneering the
introduction of fully polymer
banknotes.

Key Players Driving the Polymer
Banknote Substrate Market -

The polymer banknote substrate
market is highly concentrated, with a
small number of dominant players
controlling a significant portion of the
market. This limited competition can
stifle innovation and restrict market
dynamics. The increasing shift toward
polymer banknotes reflects a global
trend toward more sustainable,

durable, and secure currency options.

However, the market's concentration
among a few major players
underscores the need for greater
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Polymer Banknotes in the Middle East and Africa

Polymer banknotes are gaining popularity across the Middle East and Africa
due to their durability, enhanced security features, and environmental benefits.
Here's an overview of polymer banknote adoption in specific countries,
including their respective currencies.
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competition and innovation to further advance this sector. The polymer banknote substrate
market is notably concentrated, dominated by a few major players such as:

0 De La Rue

0 CCL Secure

0 G+D (Giesecke+Devrient)
0 Landgart

0 Spectra Systems

Note Printing Australia Limited (NPA) Role in Banknote Printing and Global Polymer Transition -

Note Printing Australia (NPA) stands as a key player in polymer banknote production,
contributing to the full or partial transition of several countries to polymer currencies. Nations
that have fully converted or are in the process of transitioning include:

0 Australia

0 New Zealand

0 Romania

0 Brunei

0 Papua New Guinea
0 Vietham

Additionally, NPA has printed polymer banknotes for countries such as Malaysia, Singapore,
Bangladesh, Mexico, Nepal, Thailand, Chile, Zambia, Sri Lanka, Solomon Islands, and more. This
extensive portfolio underscores NPA's pivotal role in the global polymer banknote substrate

market.

Emergence of Hybrid Banknotes -
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Hybrid banknotes, which blend traditional paper with polymer elements, are gaining popularity.
These notes combine the physical security of traditional banknotes with the advanced features
of polymer substrates, bridging the gap between cash and digital currencies. Hybrid banknotes
also pave the way for integrating digital technologies, offering enhanced security and
functionality.

Innovative Substrates Fueling the Polymer Banknote Substrate Market -

Various advanced substrates are driving the evolution of polymer and hybrid banknotes. Key
substrate types include:

0 Polyester (PET)

0 Polyamide

0 Polycarbonate

0 Blend Substrates

0 Polyethylene Terephthalate (PET)

0 Other advanced polymer blends

These innovations demonstrate the industry’s commitment to creating resilient and sustainable
currency solutions.

Regional Highlights of the Polymer Banknote Substrate Market -

0 United Kingdom:

In 2021, nearly 6 billion polymer banknotes were produced in England, adhering to strict size and
quality standards. The Bank of England, along with commercial banks in Scotland and Northern
Ireland, issues polymer banknotes, all in GBP and featuring similar substrates and security
features for enhanced durability and counterfeit resistance.

0 North America:

Canada has been a pioneer in transitioning to polymer banknotes, completing the shift from
paper currency in 2013. Similarly, several Caribbean nations have embraced polymer banknotes,
reflecting their growing popularity in the region.

0 Middle East and Africa:

The Middle East and Africa are witnessing increasing adoption of polymer banknotes due to their
durability, enhanced security, and environmental benefits. These features make polymer
banknotes an appealing option for countries aiming to modernize their currency systems.

Future Outlook - Shaping the Next Generation of Currency -

The polymer banknote substrate market is a testament to the global commitment toward
modernizing currency systems. With increasing emphasis on sustainability, enhanced security,
and durability, polymer and hybrid substrates are set to dominate the landscape. Emerging
technologies and evolving consumer needs will continue to drive innovation, paving the way for
smarter, more resilient banknotes.



Comprehensive Market Analysis of Polymer Banknote Substrate Market -

Makreo Research has released an insightful report titled Global Polymer Banknote Substrates
Market Size and Forecast (2018-2030) - Analysis by Product Type (Polymer, Hybrid), by
Application (Circulating, Commemorative), and Geography (Asia-Pacific, Europe, Middle East, and
Africa, North America). This report offers comprehensive analysis across regions, detailed
company profiles, and actionable insights into future trends and opportunities. Equip yourself
with the knowledge to navigate and succeed in this evolving industry.

Key Areas of Analysis

- Market Dynamics: Examines production, issuance, and costs of polymer banknotes, and their
impact on the substrate market.

- Currency Security Features: Analyzes trends, production costs, and technological advancements
in security features.

- Regional and Country-Specific Insights: Evaluates adoption patterns, market shares, and growth
segments in regions such as Mauritius, Angola, Egypt, Nigeria, the U.S., Canada, the UK, and
other European nations.

Company Profiles & Innovations
Profiles major players in the polymer banknote substrate market, highlighting strategies,
technological innovations, product offerings, and global presence.

Challenges & Opportunities

- Addresses market challenges and identifies opportunities, offering a forward-looking
perspective on the industry's future.

- This report provides stakeholders with actionable insights into the current market landscape,
growth potential, and strategic investment opportunities.

Period of Study:

2018-2023: Historical Analysis
2023: Base Year

2024-2030: Future Outlook

Regions Covered

Asia-Pacific: Australia, New Zealand, Brunei, Malaysia, Papua New Guinea, Singapore, Thailand,
Philippines, Cambodia, Vietnam, China, India, Indonesia, Pakistan

Europe: United Kingdom, Russia, Germany, France, Italy

North America: United States, Canada

Middle East and Africa: Nigeria, Angola, Mauritius, and others

Related Reports:
Polymer Banknote Market Reports
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