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Material Handling Equipment Market Size

Material Handling Equipment Market size

is expected to be worth USD 407.8 Bn by

2033, from USD 229.9 Bn in 2023,

growing at CAGR of 5.9% during forecast

period.

NEW YORK, NY, UNITED STATES,

January 28, 2025 /EINPresswire.com/ --

Report Overview

According to a report by Market.us, the

Global Material Handling Equipment

Market is projected to grow from USD

229.9 Billion in 2023 to USD 407.8

Billion by 2033, achieving a CAGR of 5.9% during the forecast period from 2024 to 2033.

Material handling equipment encompasses a wide range of machinery and tools used to move,

In 2023, APAC led the

regional market with 39.6%,

fueled by industrial

expansion and increasing

automation.”
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store, control, and protect goods and materials in various

industrial, commercial, and residential settings. Key

product categories include Cranes & Lifting Equipment,

Industrial Trucks, Continuous Handling Equipment, Racking

& Storage Equipment, and others. The market is driven by

the increasing need for automation in logistics and

manufacturing, the expansion of e-commerce, and

advancements in technologies such as robotics, artificial

intelligence (AI), and the Internet of Things (IoT).

The e-commerce boom has significantly heightened the demand for efficient warehouse

management solutions, leading to greater adoption of automated material handling systems.

Additionally, industries such as automotive, food & beverages, chemical, semiconductor &

electronics, and pharmaceutical are expanding, further fueling the need for robust material

handling infrastructure. Technological innovations, including smart sensors, automated guided
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Material Handling Equipment Market Share

Material Handling Equipment Market Regions

vehicles (AGVs), and advanced

conveyor systems, are enhancing

operational efficiency and reducing

labor costs, thereby driving market

growth.

Geographically, Asia Pacific dominates

the market with a 39.6% share in 2023,

propelled by rapid industrialization,

urbanization, and substantial

investments in logistics and

manufacturing infrastructure in

countries like China, India, and Japan.

North America and Europe also hold

significant market shares, supported

by their advanced industrial sectors

and strong focus on automation and

sustainability. Emerging markets in

Latin America and the Middle East &

Africa present substantial growth

opportunities due to increasing

industrial activities and modernization

of supply chains.

Government initiatives promoting

smart factories, sustainable practices,

and infrastructure development are further contributing to the market's expansion. As global

trade and logistics continue to evolve, the material handling equipment market is well-positioned

for sustained growth, driven by technological advancements, increasing automation, and the

ongoing transformation of supply chain dynamics.

➥ ᵞ�ᵟ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ�? ᵞ�ᵟ�ᵟ�ᵞ�ᵟ� ᵠ�ᵟ�ᵠ�ᵟ� ᵞ�ᵠ�ᵟ� ᵝ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ� ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵠ�ᵟ�ᵠ�ᵠ� ᵞ� ᵝ�ᵠ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵟ�ᵟ� -

https://market.us/report/material-handling-equipment-market/request-sample/

Key Takeaways

- The Global Material Handling Equipment Market is expected to surge from USD 229.9 Billion in

2023 to USD 407.8 Billion by 2033, achieving a robust CAGR of 5.9% driven by the escalating need

for automation in logistics and manufacturing, the rapid expansion of the e-commerce sector,

and continuous advancements in robotics and AI technologies that enhance operational

efficiency and reduce labor costs.

- In 2023, the Cranes & Lifting Equipment segment led the product category with a 34.5% market

https://market.us/report/material-handling-equipment-market/request-sample/


share, attributable to its essential role in handling heavy industrial loads and the increasing

automation within warehouses and manufacturing facilities that necessitate robust and efficient

lifting solutions.

- The E-commerce application segment dominated the market in 2023 with a 22.6% share, fueled

by the exponential growth of online retail and the subsequent demand for advanced material

handling solutions that streamline order fulfillment and enhance warehouse productivity.

- Asia Pacific emerged as the leading regional market with a 39.6% share in 2023, driven by rapid

industrial growth, significant investments in logistics and manufacturing infrastructure, and the

adoption of smart technologies in key economies like China, India, and Japan, positioning the

region as the primary growth driver for the global market.

- The Online distribution channel commanded a significant presence, reflecting the shift towards

digital purchasing platforms that offer extensive product selections and facilitate easier access to

advanced material handling equipment, thereby enhancing market penetration and consumer

convenience.

- The competitive landscape is dominated by key global players such as Daifuku Co., Ltd.,

Liebherr Group, Schaefer System International Ltd., Toyota Industries Corporation, Beumer

Group, Jungheinrich AG, Godrej Group, Kion Group AG, Action Construction Equipment Ltd.,

Hyster-Yale Materials Handling, Inc., Swisslog Holding AG, Crown Equipment Corporation,

Mitsubishi Logisnext Co., Ltd., and KUKA AG, whose continuous innovation, strategic acquisitions,

and extensive product portfolios significantly influence market dynamics and drive industry

growth.

Regional Analysis

Asia Pacific leads the Global Material Handling Equipment Market with a dominant 39.6% share

in 2023, valued at approximately USD 91.04 Billion. This leadership is driven by the region's rapid

industrialization, expanding e-commerce sector, and substantial investments in logistics and

manufacturing infrastructure, particularly in countries like China, India, and Japan. The growing

middle-class population and increasing urbanization further boost demand for efficient material

handling solutions. Additionally, government initiatives promoting smart factories and

automation technologies enhance market growth. North America and Europe follow, supported

by their advanced industrial sectors and emphasis on automation and sustainability. Meanwhile,

emerging markets in Latin America and the Middle East & Africa present significant growth

opportunities due to ongoing infrastructure development and modernization of supply chains,

positioning Asia Pacific as the primary driver of the global market.

Report Segmentation

By Product:



The Cranes & Lifting Equipment segment dominates the Global Material Handling Equipment

Market with a 34.5% share in 2023, primarily due to its critical role in handling heavy industrial

loads across various sectors such as construction, manufacturing, and large-scale warehousing.

Cranes and lifting devices are essential for moving bulky and weighty materials efficiently,

enhancing operational productivity and safety. The increasing adoption of automated cranes and

lifting systems, integrated with advanced technologies like AI and IoT, further propels the

segment’s growth. Additionally, stringent safety regulations and the need for efficient material

handling solutions in expanding industrial complexes contribute to the sustained demand for

cranes and lifting equipment, making it the leading product type in the market.

By Application:

The E-commerce application segment leads the Global Material Handling Equipment Market with

a 22.6% share in 2023, driven by the explosive growth of online retail and the consequent need

for efficient warehouse management solutions. The surge in e-commerce has necessitated the

adoption of advanced material handling systems to manage high volumes of orders, streamline

inventory management, and expedite order fulfillment processes. Automated conveyor systems,

robotic pickers, and smart storage solutions are increasingly being implemented in warehouses

to enhance efficiency and reduce operational costs. The rising consumer demand for quick and

accurate delivery services further fuels the adoption of sophisticated material handling

equipment in the e-commerce sector, solidifying its dominance in the market.

By Distribution Channel:

The Online distribution channel commands a significant portion of the Global Material Handling

Equipment Market, reflecting the shift towards digital purchasing platforms that offer extensive

product selections and facilitate easier access to advanced material handling solutions. Online

sales channels provide manufacturers with the ability to reach a broader audience, including

international markets, without the need for physical retail infrastructure. This accessibility

enhances market penetration and allows consumers to compare features, prices, and

specifications conveniently. Additionally, the rise of e-commerce platforms and digital

marketplaces has streamlined the procurement process for businesses, driving the growth of

online distribution channels in the material handling equipment market.

By End-Use:

The Residential segment holds a significant share in the Global Material Handling Equipment

Market, driven by the increasing demand for efficient home storage and organization solutions.

As urbanization leads to smaller living spaces, consumers seek versatile and space-saving

material handling equipment such as compact storage racks and automated home organization

systems. Additionally, the growing trend of smart homes incorporates advanced material

handling technologies to enhance convenience and efficiency in household management. While



the Industrial and Commercial segments also contribute substantially, the expanding residential

market underscores the diverse applications and broad adoption of material handling

equipment across different end-use sectors.

➥ ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ� ᵠ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵞ�ᵟ�ᵠ� ᵠ�ᵟ�ᵠ�ᵟ� ᵠ�ᵟ� ᵠ�ᵟ� ᵾ�ᵾ�% ᵟ�ᵟ�ᵟ� ᵞ�ᵠ� https://market.us/purchase-

report/?report_id=38663

Key Market Segments

By Product Type

- Canister

- Central

- Drum

- Wet/Dry

- Robotic

- Upright

- Other

By Distribution Channel

- Online

- Offline

By End-Use

- Industrial

- Residential

- Commercial

Driving Factors

The Material Handling Equipment Market is primarily driven by the rapid expansion of e-

commerce and industrial automation. Increasing demand for efficient warehouse management

and streamlined supply chains has fueled the adoption of advanced material handling solutions,

such as automated guided vehicles (AGVs) and robotic systems. Growth in infrastructure

development, especially in emerging economies, further supports the market. Companies are

investing in smart factories and logistics hubs, integrating technologies like IoT and AI for

improved efficiency. Additionally, rising labor costs encourage businesses to adopt automated

solutions to reduce operational expenses and improve accuracy in material handling.

Restraining Factors

The market faces challenges from high initial investment costs, particularly for advanced

automated systems. Many small and medium-sized enterprises (SMEs) struggle to afford these

solutions, which limits market adoption in certain sectors. Maintenance costs and the need for

https://market.us/purchase-report/?report_id=38663
https://market.us/purchase-report/?report_id=38663


skilled labor to operate and service equipment further constrain growth. Fluctuating raw

material prices also impact the manufacturing cost of material handling equipment, affecting

pricing and profitability. Additionally, integration complexities with existing infrastructure and

regulatory challenges regarding safety and emissions compliance can hinder the smooth

deployment of material handling solutions.
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Trending Factors

The adoption of advanced technologies, such as AI, robotics, and IoT, is a significant trend in the

Material Handling Equipment Market. Smart warehouses equipped with real-time data analytics

and connected systems are gaining traction, enabling predictive maintenance and operational

efficiency. Sustainability trends are also driving the demand for energy-efficient equipment,

including electric forklifts and eco-friendly conveyor systems. Modular and scalable solutions are

becoming popular as businesses seek flexibility to adapt to changing needs. Additionally, the

focus on integrating autonomous and semi-autonomous systems in logistics operations

continues to redefine the market landscape.

Investment Opportunities

The Material Handling Equipment Market presents vast opportunities for investment in

automation and digital transformation. Companies developing innovative solutions like

warehouse robotics, AGVs, and cloud-based management systems are attracting significant

attention. Emerging markets, particularly in Asia-Pacific and Latin America, offer growth potential

due to industrialization and infrastructure development. Investments in energy-efficient and

sustainable technologies, such as electric and solar-powered material handling equipment, align

with global environmental goals. Partnerships between manufacturers and e-commerce or

logistics companies can further drive growth by addressing industry-specific requirements and

fostering long-term collaborations.

Market Companies

The Global Material Handling Equipment Market is highly competitive, featuring a mix of

established global leaders and innovative newcomers. Daifuku Co., Ltd., Liebherr Group, and

Schaefer System International Ltd. lead the market with their extensive product portfolios and

strong focus on technological advancements. Toyota Industries Corporation and Kion Group AG

are prominent for their robust manufacturing capabilities and strategic market positioning.

Beumer Group, Jungheinrich AG, and Godrej Group contribute significantly through their

specialized solutions and global distribution networks. These companies continuously invest in

research and development to introduce advanced, efficient, and sustainable material handling

solutions, maintaining their competitive edge and driving market growth.

https://market.us/report/material-handling-equipment-market/request-sample/


Key Players

- Daifuku Co., Ltd.

- Liebherr Group

- Schaefer System International Ltd.

- Toyota Industries Corporation

- Beumer Group

- Jungheinrich AG

- Godrej Group

- Kion Group AG

- Action Construction Equipment Ltd.

- Hyster-Yale Materials Handling, Inc.

- Swisslog Holding AG

- Crown Equipment Corporation

- Mitsubishi Logisnext Co., Ltd.

- KUKA AG

- Other Key Players

Conclusion

The Material Handling Equipment Market is poised for substantial growth, driven by increasing

demand for automation, e-commerce expansion, and advancements in logistics infrastructure.

While high costs and operational challenges persist, the integration of cutting-edge technologies

and sustainable practices offers promising avenues for innovation. Emerging markets and niche

applications, such as food and pharmaceuticals, present untapped opportunities for industry

players. By addressing existing barriers and focusing on scalable, energy-efficient solutions, the

market is set to evolve rapidly, playing a crucial role in global supply chain and logistics

optimization.
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