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Student Travel Insurance Market

The travel insurance market, a parent

market of the student travel insurance

market, covers unexpected occurrences

that may occur before or during a trip. 

NEW CASTLE, DE, UNITED STATES,

January 28, 2025 /EINPresswire.com/ --

Student travel insurance is a

personalized plan that offers coverage

for studying, internships, working

holidays, vocational training,

volunteering, and other educational

activities abroad. This is an essential protection for students against unexpected medical or

travel expenses that may arise abroad.

Educational institutions use travel to enhance the curriculum and create strong international

links. The hospitality industry also benefits from this because it now has the opportunity to

The student travel insurance

market share study covers

20 countries. The research

includes a segment analysis

of each country in terms of

value for the projected

period 2024-2032. ”

Allied Market Research

satisfy student needs, such as finding them the cheapest

accommodation and more unique experiences around.

More technology also saves the day, where mobile

applications and platforms can streamline travel planning

with rapid access to resources for students. Cooperation

among all three sectors then creates massive

opportunities for growth in the student travel insurance

market.

Allied Market Research published a report, titled, "ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�

ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� by Type (Domestic Travel and

International Travel), Coverage (Single Trip Coverage and Annual multi-trip Coverage), and

Distribution Channel (Insurance Intermediaries, Insurance Companies, Banks, Insurance Brokers

and Insurance Aggregators): Global Opportunity Analysis and Industry Forecast, 2024-2032".

According to the report, the student travel insurance market was valued at $2.8 billion in 2023,

and is estimated to reach $15.5 billion by 2032, growing at a CAGR of 21.1% from 2024 to

http://www.einpresswire.com
https://www.alliedmarketresearch.com/student-travel-insurance-market-A323727
https://www.alliedmarketresearch.com/student-travel-insurance-market-A323727


2032.  

ᵀ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� & ᵁ�ᵀ�ᵀ� ᵁ�ᵂ�ᵁ�ᵁ�ᵃ�: https://www.alliedmarketresearch.com/request-

sample/A323727 

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�

Based on type, the domestic travel segment in the student travel insurance market is driving due

to the increasing number of students participating in domestic educational programs,

internships, and short-term courses within their home countries. This segment's growth is fueled

by the need for financial protection against risks such as trip cancellations, medical emergencies,

and loss of personal belongings during these domestic travels, which are often not covered by

standard health insurance policies.   

By coverage, the single trip coverage segment is experiencing growth due to rise in popularity of

short-term study abroad programs, exchange programs, and summer courses among students.

These programs typically last for a few weeks to a few months, making single-trip travel

insurance an attractive option for students who do not require annual coverage. The

convenience and affordability of single-trip policies, which provide tailored coverage for specific

trips, contribute to the segment's expansion.   

Based on distribution channel, the insurance intermediaries segment is witnessing growth due

to their ability to offer personalized advice and guidance to students and their families when

selecting appropriate travel insurance policies. Intermediaries, such as travel agents and

insurance brokers, have established relationships with various insurance providers, enabling

them to offer a wide range of options and negotiate favorable terms for their clients. In addition,

the increasing use of online platforms by intermediaries to provide easy access to travel

insurance has further driven the segment's growth. 

ᵀ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/purchase-

enquiry/A323727   

ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�

Region-wise, Europe dominated the student travel insurance market. This is attributed to the rise

in the number of elderly citizens traveling internationally and domestically, as well as an increase

in the amount spent on business travel, which is among the causes driving the expansion of the

European travel insurance industry. However, in Asia-Pacific, the student travel insurance market

is driven by the region's emerging economies, expanding population, and growing middle-

income population segment. The travel insurance industry is particularly robust in nations with

significant GDP growth and rising per capita income, such as China, Japan, India, Indonesia,

Korea, Australia, Hong Kong, Taiwan, New Zealand, and Singapore.   
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ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�

TATA AIG General Insurance Company Limited   

Bajaj Allianz General Insurance Company   

Zurich American Insurance Company   

HDFC ERGO General Insurance Company Limited   

Future Generali India Insurance Company Ltd.   

AXA Partners Holding SA   

Tokio Marine HCC   

Travel Guard   

Allianz   

Reliance General Insurance   

ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� &

ᵁ�ᵀ�ᵀ� ᵀ�ᵂ�ᵃ�: https://www.alliedmarketresearch.com/request-for-customization/A323727 

ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�?

Student travel insurance is usually designed to offer a variety of benefits. These include coverage

for medical expenses in case of illness or injury, trip delays, cancellations, or interruptions;

protection against theft, damage, or loss to personal belongings, personal liability coverage, and

emergency evacuation. Such insurance offers financial security in the event of a flight delay, lost

baggage, medical emergency, or other unforeseen incidents that may interfere with a student’s

study abroad.

ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵂ�ᵁ� ᵂ�ᵁ�ᵃ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ�

The student travel insurance market is rapidly growing with the increasing number of students

abroad. This expansion calls for increased coverage in health and safety, making the insurance

providers innovate and upgrade their products. The shift in this regard relies on technology that

enhances both customer experience and operational efficiency.

Insurance providers are now offering customized insurance solutions designed to meet the

unique preferences of students. This trend is enhanced by the integration of technology, which

facilitates real-time adjustments and ongoing support. Furthermore, changes in health insurance

regulations across different countries are promoting the growth of student travel insurance

products, ensuring they align with a wide range of legal requirements.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵃ�ᵂ� ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�

Digital technologies have simplified the travel insurance purchasing process. Students can now

effortlessly compare policies, buy insurance online, and manage their coverage using intuitive

apps. AI is being used to analyze customer data and preferences, allowing insurers to provide

https://www.alliedmarketresearch.com/request-for-customization/A323727


more personalized products. Moreover, AI improves risk management and strengthens fraud

detection in the industry.

Insurers are using technology to enhance customer interactions by offering features such as live

video support and instant policy issuance, specifically targeting the tech-savvy younger

demographic. Also, robotic process automation is optimizing administrative tasks within

insurance companies, resulting in more efficient operations and quicker claims processing. This

technological shift lowers operational costs and improves customer satisfaction.

On the other hand, the addition of telemedicine services in travel insurance policies enables

students to access healthcare remotely while studying abroad. This innovation enhances access

to medical care and aligns with the increasing trend of digital health solutions.

ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� (ᵀ�ᵀ�ᵀ� ᵃ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�, ᵁ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�, ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�)

@ https://bit.ly/3yDQLQF 

ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�

Student travel insurance is evolving with technology, providing enhanced coverage, convenience,

and personalized services. As digital tools and innovations shape the industry, students benefit

from more accessible, efficient, and comprehensive protection while studying abroad, ensuring

their safety and well-being throughout their international experiences.

ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵀ�ᵀ�ᵁ�ᵀ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�:

Asia-Pacific, EMEA, and LATAM Travel Insurance Market

https://www.alliedmarketresearch.com/asia-pacific-emea-and-latam-travel-insurance-market-

A325148

Student Travel Insurance Market https://www.alliedmarketresearch.com/student-travel-

insurance-market-A323727

Auto Insurance Market https://www.alliedmarketresearch.com/auto-insurance-market

Corporate Secretarial Services Market https://www.alliedmarketresearch.com/corporate-

secretarial-services-market-A121486

Aviation Consulting Market https://www.alliedmarketresearch.com/aviation-consulting-market-

A324243

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions
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and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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