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Legal Software Market Significant Growth,
Forecasted to Reach $1.2 Billion by 2032 with
a 12% CAGR

The legal software market is witnessing a
dynamic regional landscape, with the
Asia-Pacific region set to lead in growth S0.45illon creREE
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the 00000 00000000 000000 is
primarily driven by several key
determinants. First, the increasing
adoption of cloud-based solutions allows law firms to access services remotely, enhancing
collaboration and efficiency. Second, the demand for automation in routine tasks, such as
document generation and billing, fosters operational efficiencies and cost reductions. Third, the
integration of artificial intelligence facilitates advanced analytics, helping firms predict legal
outcomes and optimize strategies. Additionally, heightened regulatory compliance requirements
push firms to adopt sophisticated legal tech solutions that ensure adherence to laws and
standards. The global legal software market size was valued at $0.4 billion in 2023, and is
projected to reach $1.2 billion by 2032, growing at a CAGR of 12% from 2024 to 2032.
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By application, the eDiscovery segment held the highest market share in 2023 due to several
factors contributing to this growth include the increasing volume of electronic data, a surge in
regulatory compliance requirements, and the integration of Al technologies to enhance
efficiency. On the other hand, while legal research tools are also essential and expanding, their
growth rate does not match that of eDiscovery solutions. Furthermore, eDiscovery addresses the
crucial need for effective data management and compliance, particularly in environments with
increasing scrutiny over data handling.

By Type, cloud deployment segment held the highest market share in 2023, owing to the rising
demand for flexibility, lower upfront costs, and the ability to scale resources easily as needed.
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Many organizations are opting for cloud solutions due to their cost-effectiveness and the
reduction of IT overhead associated with on-premises systems. Additionally, the increased
integration of remote work and digital collaboration tools post-pandemic has further accelerated
the shift towards cloud-based systems. Furthermore on-premises deployments require
significant upfront investments in hardware and software, and they may involve higher long-
term maintenance costs. As legal practices become more attuned to leveraging technology for
efficiency and productivity, the preference is clearly shifting towards cloud-based platforms.
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The Asia-Pacific region is anticipated to experience the highest growth in the legal software
market throughout the forecast period. This growth is primarily driven by the increasing
adoption of cloud-based solutions, rising demand for compliance with regulatory requirements,
and the growing volume of electronic data generated by businesses. Additionally, advancements
in technology, such as artificial intelligence and machine learning, are enhancing the capabilities
of legal software solutions, further contributing to market expansion. The region's growing focus
on digital transformation across various sectors, coupled with increased investments in legal
technology by firms aiming to improve efficiency and reduce costs, positions Asia-Pacific as a key
player in the global legal software market.
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The report provides a detailed analysis of these key players in the legal software market. These
players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.
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In August 2023, Thomas Reuters Corporation, a Canada-based information services and media
company acquired Casetext Inc. for $650 million. This acquisition was made in order to offer
Thomas customers generative Al solutions and to reimagine the future of professionals through
the use of generative Al. With this acquisition, Thomas Reuters Corporation aims to increase the
market for its generative Al products. Casetext Inc. is a US-based company that provides legal
software.
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The legal software market is witnessing a dynamic regional landscape, with the Asia-Pacific
region set to lead in growth during the forecast period. Factors such as the increasing demand
for cloud-based solutions, rising regulatory compliance needs, and a surge in electronic data
generation are driving this trend. Businesses in countries like India and China are increasingly
adopting legal technology to enhance operational efficiency and mitigate risks associated with
data management. The shift toward digital transformation and automation is creating significant
opportunities for legal software vendors in this region.
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