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Industry 4.0 Market to Reach USD 862.0 Billion
by 2032 Driven by Growing Adoption of

Automation and Al.

The Industry 4.0 Market, valued at USD
166.1 Bn in 2023, is projected to reach
USD 862.0 Bn by 2032, growing at a
20.1% CAGR from 2024 to 2032.

AUSTIN, TX, UNITED STATES, January
28, 2025 /EINPresswire.com/ -- The
Industry 4.0 Market size was USD 166.1

INDUSTRY 4.0 MARKET

REPORT SCOPE & OVERVIEW
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In 2023, the Asla-Pacific (APAC) region
accounted for a 36% revenue share

SEGMENT ANALYSIS @

> By Component
The hardware segment accounted for a

significant share of about 48.0% in terms of
revenue in 2023 ;
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Billion in 2023 and is expected to reach
USD 862.0 Billion by 2032 and grow at
a CAGR of 20.1% over the forecast
period of 2024-2032.

The Industry 4.0 market is growing rapidly due to digital transformation, advanced
manufacturing tech, and strong government support.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/1226

Some of Major Keyplayers:

- Siemens AG (Product: MindSphere, Simatic PCS 7)

- Honeywell International Inc. (Product: Honeywell Forge, Digital Prime)

- Rockwell Automation (Product: FactoryTalk, LogixAl)

- Schneider Electric (Product: EcoStruxure, Modicon)

- General Electric (GE Digital) (Product: Predix, Asset Performance Management)
- ABB Ltd. (Product: Ability, RobotStudio)

- IBM Corporation (Product: Watson IoT, Maximo)

- Microsoft Corporation (Product: Azure |oT, Dynamics 365)

- SAP SE (Product: SAP Leonardo, Digital Manufacturing Cloud)

- Cisco Systems, Inc. (Product: Edge Intelligence)

Government Investments Propel Industry 4.0 Market Growth
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The Industry 4.0 market is experiencing rapid growth due to increased digital transformation and
the adoption of advanced manufacturing technologies. Governments around the world are
investing heavily in Industry 4.0 projects to increase productivity and global competitiveness. In
2023, the U.S. spent more than USD 500 million, and the EU committed almost €1 billion to
Industry 4.0 projects. Countries like Germany, Japan, and China are at the forefront with
programs like "Made in China 2025," which is committing over USD 300 billion to digital
manufacturing. These initiatives, along with loT innovations, are improving supply chain
robustness and further fueling growth in the market.

Segment Analysis
By Component:

The hardware segment dominated the Industry 4.0 market in 2023, accounting for around 48.0%
of the market revenue. The increasing need for modern industrial infrastructure in advanced
manufacturing machinery and loT devices mainly drives the industry. With all these, robotic
systems, control devices, and |oT sensors, form the core of real-time monitoring and data
collection that is required by the industry and, subsequently, leads to the growing demand for
this. China invested more than USD 65 billion in industrial hardware for automation in 2023, up
15% from the previous year, showing an increased dependence on such physical infrastructures.

By Technology:

The Industrial Internet of Things (lloT) held the largest market share in 2023, accounting for
more than 26% of the global Industry 4.0 market. This growth is attributed to the ability of lloT to
seamlessly connect machines, devices, and systems within industrial ecosystems to facilitate
predictive maintenance and reduce operational downtime. Germany has been a significant force
in pushing the adoption of lloT through investment in smart sensors and IoT infrastructure. As
the importance of data-driven decision-making increases, 10T will continue to be one of the
cornerstone technologies in Industry 4.0, helping industries optimize production processes and
maximize efficiency.

By Industry Vertical:

The manufacturing sector accounted for over 30.0% of the Industry 4.0 market share in 2023.
Governments around the world have been in investment channelling to digitally transform
manufacturing processes, making the industry a major recipient of Industry 4.0 technologies. In
2023 alone, the European Union invested more than €500 million to sponsor manufacturing
projects on energy consumption reduction and resource efficiency improvement. The U.S.
government invested USD 250 million in its Advanced Manufacturing Technology program to
influence manufacturers to utilize smart technologies and enhance productivity.



By Component
- Hardware

- Software

- Services

By Technology

- Industrial Internet of Things (lloT)

- Robotics & Automation

- Artificial Intelligence & Machine Learning (Al & ML)
- Big Data & Advanced Analytics

- Additive Manufacturing

- Augmented Reality & Virtual Reality (AR & VR)

- Digital Twin & Simulation

- Blockchain & Secure Data Exchange

- Others

By Industry Vertical

- Manufacturing

- Petrochemicals

- Automotive

- Energy & Utilities

- Oil & Gas

- Food & Beverage

- Aerospace & Defense
- Others
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Regional Analysis

In 2023, the Asia-Pacific (APAC) region dominated the global Industry 4.0 market, capturing a 36%
revenue share. This dominance is primarily due to the strong manufacturing hubs in China,
Japan, South Korea, and other APAC nations, as well as robust government support for digital
innovation. China has invested heavily in Industry 4.0 with its "Made in China 2025" initiative,
which includes a commitment of around USD 300 billion towards modernizing the industrial

landscape with the help of 10T and Al technologies.

North America is expected to experience significant growth from 2024 to 2032, fueled by the U.S.
government's efforts to re-shore manufacturing and invest in Industry 4.0 technologies. These
efforts aim at the reduction of foreign dependence in the country and increased competitiveness
of U.S. industries. A strong digital ecosystem and incentives from the government also play to
the advantage of North America, driving widespread adoption of smart manufacturing

solutions.
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Recent Developments

* In March 2024, the U.S. Department of Commerce introduced a USD 100 million program to
support small- and medium-sized enterprises (SMEs) in adopting IoT and Al-driven solutions for
smart manufacturing, particularly in traditional low-tech sectors.

* In June 2023, Honeywell launched its Digital Prime platform, a cloud-based digital twin solution
designed to enhance process control and system monitoring, reducing maintenance needs and
improving operational accuracy.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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This press release can be viewed online at: https://www.einpresswire.com/article/780938826

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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