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Bluetooth 5.0 Market

The global Bluetooth 5.0 market is

growing due to rising audio device

demand, advances in sensing technology,

and increased dual audio streaming

reliance.

WILMINGTON, DE, UNITED STATES,

January 28, 2025 /EINPresswire.com/ --

As per the report, the global Bluetooth

5.0 market was accounted for $4.2

billion in 2021, and is expected to

reach $11.7 billion by 2031, growing at

a CAGR of 10.9% from 2022 to 2031.

Rise in demand for audio devices, investments in sensing technology, and growing dependency

on dual audio streaming drive the growth of the global Bluetooth 5.0 market. On the contrary,

reduction in battery life of portable, digital devices and the unavailability of proper data pack

transmitting hamper the market growth. However, rise in adoption of quality Bluetooth

technology services and development in wireless technology would open new opportunities in

the future.

Download Sample Report (Get Full Insights in PDF - 182 Pages) at:

https://www.alliedmarketresearch.com/request-sample/A31733

Bluetooth 5.0 is the newest overarching innovation of Bluetooth, it is the wireless, close-range

technology found in smartphones, smartwatches, tablets, wireless headphones and speakers,

laptops, desktop computers, and more. Bluetooth enables devices to communicate wirelessly

with one another without the need for an internet connection—as long as they are close to one

another. Furthermore, it enables one to ping songs from a music source often a smartphone to a

wireless speaker so one can listen to music anywhere, whether at home, at a park, or on the

beach.

Due to increasing industrial activity and increased reliance on Dual audio streaming, the market
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share for Bluetooth 5.0 is anticipated to grow considerably throughout the projected period. The

market is also growing as a result of the rising demand for audio equipment, car entertainment,

and diagnostic tools. The main factors limiting market growth, however, are the decreased

battery life of various smart and portable devices and the lack of suitable data pack-sending

options. On the other hand, the rapid uptake of high-quality Bluetooth services and wireless

technologies is anticipated to fuel Bluetooth 5.0 market expansion.

Buy Now & Get Exclusive Discount on this Report:

https://www.alliedmarketresearch.com/bluetooth-5.0-market/purchase-options

According to Bluetooth 5.0 market research, the data transfer segment was the highest revenue

contributor to the market, with $1,510.9 million in 2021, and is estimated to reach $4,346.6

million by 2031, with a CAGR of 11.3%. The device networks segment is estimated to reach

$2,679.0 million by 2031, at a significant CAGR of 9.7% during the forecast period. The data

transfer and device networks segments collectively accounted for around 61.8% market share in

2021, with the former constituting around 36.2% share. The audio streaming and data transfer

segments are expected to witness considerable CAGRs of 12.4% and 11.3%, respectively, during

the forecast period.

The outbreak of COVID-19 has significantly impacted the growth of the Bluetooth 5.0 market.

The rise in demand for digital evidence across various sectors has significantly propelled the

growth of the Bluetooth 5.0 market during the pandemic. However, the emergence of the third

wave of COVID-19 across the China, and India. Russia and UK are anticipated to affect the growth

of the Bluetooth 5.0 market in 2022. Moreover, the BFSI sector globally started to deploy

Bluetooth 5.0 solutions and thus is expected to drive the growth of the Bluetooth 5.0 market

analysis post-pandemic.

Region-wise, Asia-Pacific holds a significant share in the global Bluetooth 5.0 market, owing to

the presence of prime players in this region. It is anticipated to have the greatest share of the

global Bluetooth 5.0 market and consists of Japan, China, and India. The economies of Asia-

Pacific nations are stable and well-established, enabling them to make significant investments in

R&D operations and contribute to the creation of new technology. The area is well renowned for

its rapid adoption of cutting-edge technologies, including IoT, wearables, autos, smart cities,

smart businesses, smart agriculture, and linked and autonomous vehicles.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A31733

KEY FINDINGS OF THE STUDY

1.Based on offering, the hardware segment was the highest revenue contributor to the market,

with $1,607.9 million in 2021.  However, the services segment for Bluetooth 5.0 Market

Forecastis estimated to reach $4,173.9 million by 2031, at a significant CAGR of 11.3% during the

forecast period.
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2. Based on organization size, the large enterprise’s segment was the highest revenue

contributor to the market, with $3,243.9 million in 2021.  The SMEs segment is estimated to

reach $3,133.4 million by 2031, at a significant CAGR of 13.0% during the forecast period.

3. Based on application, the data transfer segment exhibits dominating shares in this market.

However, device networks are expected to grow with impressive CAGR concerning Bluetooth 5.0

Industry.

4. Based on region, Asia-Pacific is expected to prevail in its dominance during the forecast period

along with regional Bluetooth 5.0 Market Share analysis of key key players.

5. The report provides a quantitative analysis of the global competitive landscape of Bluetooth

5.0 Industry.

The key players profiled in the report include Broadcom Inc., Infineon Technologies AG,

Microchip Technology Inc., Nordic Semiconductor, NXP Semiconductors, Qualcomm

Technologies, Inc., Realtek Semiconductor Corp., Silicon Laboratories, Inc., STMicroelectronics

and Texas Instruments Incorporated. Market players have adopted various strategies, such as

product launch, collaboration & partnership, joint venture, and acquisition, to expand their

foothold in the Bluetooth 5.0 market.
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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