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US$ 202.5 Billion By 2032 | product, Cancer
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Global Precision Oncology Market size is
expected to be worth around USD 202.5
Billion by 2032 from USD 89.3 Billion in
2023, growing at a CAGR of 9.8%

NEW YORK, NY, UNITED STATES,
January 28, 2025 /EINPresswire.com/ --
Report Overview

Global Precision Oncology Market size
is expected to be worth around USD

202.5 Billion by 2032 from USD 89.3
Billion in 2023, growing at a CAGR of
9.8% during the forecast period from
2024 to 2032.
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Precision Oncology Market Size

Precision oncology represents a groundbreaking approach to cancer treatment, focusing on
personalized therapies tailored to an individual's unique
“ genetic and molecular profile. Unlike traditional

North America Dominates
The Global Precision
Oncology Market In 2022,
Generating 42.5% Of Total
Revenue.”

Tajammul Pangarkar

treatments, precision oncology targets specific mutations
and biomarkers in cancer cells, enabling more effective
and less toxic interventions.

This innovative approach utilizes advanced technologies
such as next-generation sequencing (NGS), liquid biopsies,

and artificial intelligence to identify actionable genetic

alterations. By understanding the molecular drivers of cancer, precision oncology empowers
healthcare providers to select therapies that maximize effectiveness while minimizing side
effects. It also facilitates early detection, enabling interventions at a stage when treatment

outcomes are most favorable.

Precision oncology has shown significant success in treating cancers such as lung, breast, and
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colorectal cancers. For example,
targeted therapies like EGFR inhibitors
for lung cancer or HER2-targeted
treatments for breast cancer have
dramatically improved survival rates
for patients with these genetic
markers.

The field is also playing a pivotal role in
immuno-oncology, enhancing the
efficacy of checkpoint inhibitors and
other immunotherapies by identifying
patients most likely to benefit.
Moreover, ongoing advancements in
data analytics and biomarker discovery
are continuously expanding the scope
of precision oncology to include rare
and hard-to-treat cancers.
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Key Takeaways
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Market Size: The global precision oncology market is projected to reach USD 202.5 billion by

2032, up from USD 89.3 billion in 2023.

Market Growth: The market is expected to grow at a robust CAGR of 9.8% during the forecast

period (2024-2032).

Product Analysis: The therapeutics sector dominated in 2022, accounting for a significant 71.7%

market share.

Cancer Type Analysis: Breast cancer emerged as the most lucrative segment in 2022, holding a
41.6% market share in the precision oncology market.
End-User Analysis: Diagnostic laboratories and hospitals led the market with the highest revenue

share of 40% in 2022.

Companion Diagnostics: Companion diagnostics play a critical role in identifying patients who
are most likely to respond to specific therapies, eliminating ineffective treatments.
North American Dominance: North America led the global market in 2022, contributing 42.5% of

total revenue.

Emerging Markets in Asia-Pacific: Countries like China, India, and Japan are experiencing rapid
growth in precision oncology due to rising cancer incidence, improved healthcare infrastructure,
and growing awareness of personalized cancer treatments.
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How Artificial Intelligence (Al) is Changing the Precision Oncology Market?

1. Genomic Data Analysis: Al processes massive genomic datasets to identify actionable
mutations and biomarkers linked to specific cancer types. This speeds up the identification of
treatment targets and improves the precision of therapy selection.

2. Personalized Treatment Plans: Al-powered algorithms integrate patient data, including genetic,
clinical, and lifestyle information, to create tailored treatment plans. This approach improves
treatment efficacy while minimizing side effects.

3. Drug Discovery and Development: Al accelerates the discovery of novel drugs by identifying
potential therapeutic targets and simulating drug interactions. This reduces research timelines
and costs, bringing treatments to market faster.

4, Early Detection: Al analyzes patterns in imaging and other diagnostic data to detect cancer in
its earliest stages. This enables timely intervention and significantly improves patient
outcomes.

5. Companion Diagnostics Optimization: Al enhances the development of companion diagnostics
by identifying patients most likely to respond to specific therapies, supporting targeted
treatment approaches.

6. Real-Time Monitoring: Al-powered tools track patient progress, analyze treatment responses,
and predict potential complications. These insights allow for adjustments to therapy in real
time.

7. Clinical Trial Efficiency: Al identifies suitable patients for clinical trials based on genetic and
phenotypic data, ensuring trials are better targeted and more successful.

Market Segments:

Based on product
* Diagnostics
* Therapeutics

Based on Cancer Type
* Breast Cancer

* Colorectal Cancer

* Cervical Cancer

* Prostate Cancer

* Lung Cancer

* Other Cancer Type



Based on End-User

* Hospitals & Diagnostic Laboratories

* Pharmaceutical & Biotechnology Companies
* Healthcare Data Companies

* Other End-Users

Buy This Premium Research Report@ https://market.us/purchase-report/?report id=99438

Market Dynamics

Driver: Advancements in Genomic Profiling

The precision oncology market is propelled by significant advancements in genomic profiling
technologies. Enhanced sequencing methods enable comprehensive analysis of tumor genetics,
facilitating the identification of specific mutations and biomarkers. This allows for the
development of targeted therapies tailored to individual patients, improving treatment efficacy
and minimizing adverse effects. The integration of genomic data into clinical practice is
transforming oncology, leading to more personalized and effective treatment strategies.

Trend: Integration of Digital Technologies

A notable trend in precision oncology is the integration of digital technologies, such as artificial
intelligence (Al) and machine learning (ML), into clinical workflows. These tools analyze vast
datasets to uncover patterns and predict treatment responses, enhancing decision-making
processes. Digital platforms also facilitate remote patient monitoring and data sharing among
healthcare providers, contributing to more coordinated and efficient care delivery. The adoption
of digital solutions is streamlining research and clinical applications in precision oncology.

Restraint: High Treatment Costs

The high cost of precision oncology treatments poses a significant barrier to widespread
adoption. Advanced therapies and diagnostic tests often come with substantial price tags,
limiting accessibility for many patients and placing financial strain on healthcare systems. This
economic challenge necessitates the development of cost-effective solutions and equitable
pricing models to ensure broader access to personalized cancer care.

Opportunity: Global Collaboration in Clinical Trials

Global collaboration in clinical trials presents a significant opportunity for the precision oncology
market. International partnerships facilitate the sharing of resources, data, and expertise,
accelerating the development of innovative therapies. Conducting trials across diverse
populations enhances the generalizability of findings and supports the discovery of treatments
effective in various genetic backgrounds. Such collaborative efforts are crucial for advancing
precision oncology on a global scale.

Key Objectives Of The Precision Oncology Global Market:
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-To analyze the global Precision Oncology market consumption, industry size estimation, and
forecast.

-To understand the general trends of the global Precision Oncology market by understanding its
segments and sub-segments.

-Focuses on the leading manufacturers of the Global Precision Oncology market to analyze,
describe and develop the company's share, revenue, market value, and competitive landscape of
the company over the years.

-To analyze the Precision Oncology market in terms of upcoming prospects, various growth
trends, and their contribution to the international market.

-To analyze the production/consumption analysis of the global Precision Oncology market with
respect to key regions.

-To get detailed statistics about the key factors governing the growth potential of the global
Precision Oncology market.

Key Market Players:

* Thermo Fisher Scientific Inc.
* Invitae Corporation

* Qiagen N.V.

* lllumina, Inc.

* Laboratory Corporation Of America Holding
* Exact Sciences Corporation
* Rain Oncology Inc.

» Strata Oncology, Inc.

« Xilis, Inc.

* Variantyx, Inc.

* Bioserve

* Relay Therapeutics

* Acrivon Therapeutics

Regional Analysis:

North America led the global precision oncology market in 2022, accounting for 42.5% of total
revenue. This dominance is driven by the presence of major market players such as Invitae
Corporation, Thermo Fisher Scientific Inc., lllumina, Inc., and Laboratory Corporation of America
Holdings. The region's well-established healthcare infrastructure, coupled with high R&D
investments and robust adoption of advanced diagnostic and therapeutic technologies,
contributes significantly to market growth. Additionally, the high prevalence of cancer and the
increasing adoption of precision oncology solutions for targeted treatments drive demand in
North America.

The United States, in particular, serves as a hub for innovation in precision oncology. The



country’s ongoing research activities, development of diagnostic software platforms, and
increasing healthcare expenditures are creating new opportunities in the market. According to
the Centers for Disease Control and Prevention (CDC), the high cancer incidence in the U.S. has
heightened the demand for tailored therapies, further boosting growth in the region.

Meanwhile, the Asia-Pacific region is projected to exhibit the fastest growth, with a compound
annual growth rate (CAGR) of 10.9% throughout the forecast period. Rapid economic
development, increased healthcare spending, and the growing burden of cancer are key drivers
in this region. Countries like China, India, and Japan are witnessing a surge in demand for
precision oncology solutions due to improved healthcare infrastructure and rising awareness
about personalized cancer treatments.

The region's high-tech industry and government initiatives to promote advanced healthcare
technologies are accelerating the adoption of precision oncology. As awareness about genetic
testing and targeted therapies grows, Asia-Pacific is expected to play a critical role in shaping the
future of the global precision oncology market.

Reasons To Buy This Report

- The market record presents a qualitative and quantitative analysis of the market based on
segmentation that includes each economic and non-economic element.

- The market evaluation highlights the consumption of products/services in areas and well-
known shows elements influencing the market in every region.

- It consists of an in-depth analysis of the market from specific views via Market Porter's Five
Forces Analysis and provides insights into the market via the Value Chain.

- The Precision Oncology market file provides an outline of market fee (USD) information for
every segment and sub-segment.

- It consists of an in-depth analysis of the market from distinct views via a 5 forces analysis of the
Precision Oncology market and offers insights into the market through the fee chain.

Key questions answered in the report include:

-What are the key factors driving the Precision Oncology market?

-What was the size of the Emerging Precision Oncology Market in 2024?

-What will be the size of the Emerging Precision Oncology Market in 2033?

-Which region is projected to hold the highest market share in the Precision Oncology market?
-What is the market size and forecast of the global Precision Oncology market?

-What products/segments/applications/areas will be invested in the Global Precision Oncologys
Market during the forecast period?

-What are the technological trends and regulatory framework of the Global Precision Oncology
market?

-What is the market share of the key vendors in the global Precision Oncology market?

-What are the right modes and strategic moves to enter the Global Precision Oncology Market?
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