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Industrial Rubber Market Experiences Robust
Growth Across Key Sectors

The industrial rubber market is
witnessing robust growth, primarily
driven by its extensive applications across
multiple industries

VANCOUVER, BC, CANADA, January 28,

2025 /EINPresswire.com/ -- The

Industrial Rubber market is expected E M E R G E N
to grow from an estimated USD 31.22

Billion in 2024 to USD 42.55 Billion in

2033, at a CAGR of 3.50%. The R E S E A R C H
industrial rubber market is witnessing Emergen Research Logo

substantial growth, driven by its

versatile applications across various

industries. The automotive and construction sectors are playing pivotal roles in this expansion,
with increasing demand for innovative and high-performance rubber products.

Automotive Industry Drives Demand The automotive sector significantly contributes to the
industrial rubber market's growth. Rubber is essential for manufacturing tyres, belts, and seals
due to its strength, elasticity, and durability. Notably, in November 2023, Bridgestone introduced
its ECOPIA tyre series, featuring advanced industrial rubber compounds. These tyres aim to
enhance fuel efficiency and reduce carbon emissions, catering to the rising focus on
sustainability within the automotive industry.

Construction Sector Utilizes Industrial Rubber The construction industry is another major
contributor to the market's growth. Industrial rubber is widely used in roofing, flooring, and
insulation materials due to its flexibility and resistance to extreme conditions. This makes it an
ideal choice for modern construction needs, particularly in developing regions prioritizing
infrastructure development.
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Advancements in Synthetic Rubber Technology Advancements in synthetic rubber technology
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are transforming the market landscape. Innovations have led to the development of high-
performance, durable, and cost-efficient rubber products. For instance, in March 2024, LANXESS
showcased its state-of-the-art synthetic rubber blend at the Tire Technology Expo 2024 in
Germany. This blend combines superior heat resistance and elasticity, extending product
lifespans and reducing maintenance costs for end-users.

Market Drivers

Growing Demand from the Automotive Sector: The market is experiencing robust growth due to
increasing demand from the automotive industry for essential components like tyres, belts, and
seals. Industrial rubber's superior properties, including durability and resistance to wear and
tear, make it indispensable for automotive manufacturing.

Expansion of Electric and Hybrid Vehicles: The growing production of electric and hybrid vehicles
has amplified the need for high-performance rubber materials. The trend towards lightweight
and fuel-efficient vehicles has further spurred the adoption of advanced rubber compounds.

Market Restraints

Volatility in Raw Material Prices: The market faces challenges due to fluctuating raw material
prices, including natural and synthetic rubber. Factors such as unpredictable weather conditions
affecting natural rubber plantations and fluctuating crude oil prices impact production costs and
supply chains.

Segment Insights

Synthetic Rubber: Leading the market in terms of revenue, synthetic rubber's high durability and
resistance to extreme temperatures make it a preferred choice across various industries.
Innovations in polymerisation and material science continue to enhance its applications.

Natural Rubber: Emerging as the fastest-growing segment, natural rubber's exceptional elasticity
and biodegradable nature align with the global emphasis on sustainability. Its use in conveyor
belts, adhesives, medical gloves, and automotive components is driving its adoption.
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The industrial rubber market is poised for continued growth, with advancements in technology
and increasing demand from key sectors propelling the market forward. As industries evolve and
innovate, the need for high-performance rubber materials will remain integral to their success.

Industrial Rubber Top Companies and Competitive Landscape
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The adoption of innovative materials and technologies to enhance product durability and
performance is a prominent strategy among companies in the industrial rubber market. Key
players such as LANXESS, Sinopec, Goodyear Tire and Rubber Company, Kumho Petrochemical,
and TSRC Corporation are actively driving the market with strategic expansions and product
developments. The growing demand for eco-friendly and high-performance rubber products in
automotive, construction, and industrial applications is creating new growth opportunities.

In September 2024, Kumho Petrochemical announced plans to invest in expanding its
production of high-performance synthetic rubbers, targeting a capacity increase of 20% by 2026.
This initiative aligns with the company’s focus on meeting the rising global demand for durable
and sustainable industrial rubber products.

Some of the key companies in the global Industrial Rubber Market include:

LANXESS

Sinopec

Goodyear Tire and Rubber Company

Kumho Petrochemical

TSRC Corporation

Nizhnekamskneftekhim

JSR Corporation

LG Chem

Versalis S.p.A.

ZEON Corporation
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Industrial Rubber Latest Industry Updates

In February 2024, LANXESS completed the expansion of its Rhenodiv production plant in India.
This expansion is part of the Rhein Chemie business unit's efforts to enhance production
capabilities to meet the increasing demand in the Indian subcontinent and Asian markets for tire
and rubber goods.
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In December 2023, Nizhnekamskneftekhim announced that the company has officially opened
its GBK-200 facility in Nizhnekamsk, Russia, completing an expansion of its halobutyl rubber
(HBR) production capabilities. This upgrade increases the annual capacity of HBR by 33%,
bringing it to 200,000 tonnes.

Industrial Rubber Market Segmentation Analysis

Type Outlook (Revenue, USD Billion; 2020-2033)

Natural Rubber

Synthetic Rubber

Product Outlook (Revenue, USD Billion; 2020-2033)

Mechanical Rubber Good

Rubber Hose

Rubber Belt

Rubber Roofing

Others

Application Outlook (Revenue, USD Billion; 2020-2033)

Automotive

Building & Construction

Industrial Manufacturing

Polymer Modification

Wire & Cable

Electrical & Electronics

Bitumen Modification

Coating, Sealant & Adhesive



Medical & Healthcare
Others

Regional Outlook (Revenue, USD Billion; 2020-2033)
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