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Thermoplastic Vulcanizate Industry Analysis in
Latin America are Projected to Hit US$ 169.78
Million by 2034,
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ROCKVILLE, MD , MD, UNITED STATES,
January 29, 2025 /EINPresswire.com/ --
For 2024, the estimated revenue from
thermoplastic vulcanizate sales in Latin
America is US$89.6 million. By 2034, .._ 2 ‘ N
the Latin American market is expected  Thermoplastic Vulcanizate Industry Analysis in Latin
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In the automotive, consumer products, and industrial sectors of Latin America, thermoplastic
vulcanizates (TPVs) are in great demand. A special class of high-performance elastomers known
as thermoplastic vulcanizates combines the qualities of thermoplastics and vulcanised rubber to
provide a special combination of durability, flexibility, and weather resistance.

Drivers:

Automotive Industry: The growing need for lightweight, durable materials in vehicle
manufacturing is driving the adoption of TPVs, particularly in seals, gaskets, and interior
components.

Construction and Architecture: Increased infrastructure development and the demand for
versatile, weather-resistant materials are contributing to the growing use of TPVs in both interior
and exterior applications.

Consumer Goods: TPVs are becoming popular in sporting goods, kitchen appliances, and other
consumer products due to their flexibility, durability, and versatility.
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Sustainability Trends: The increasing preference for eco-friendly and high-performance materials
in multiple industries is boosting TPV demand, aligning with regional sustainability goals.

Technological Advancements: Innovations in TPV production processes and formulations are
enabling better performance, further driving market growth.

For More Insights into the Market, Request a Sample of this Report:
https://www.factmr.com/connectus/sample?flag=S&rep id=9844

Key Takeaways from Market Study:

Market Growth: The Latin American thermoplastic vulcanizate (TPV) market is projected to grow
from US$ 89.6 million in 2024 to US$ 169.78 million by 2034, at a CAGR of 6.6%.

Brazil's Packaging Industry: In Brazil, TPVs are increasingly used in the flexible packaging sector
due to their flexibility, heat resistance, and sealability. The market is expected to grow from US$
24.4 million in 2024 to US$ 46.67 million by 2034, with a CAGR of 6.7%.

Argentina's Construction Sector: Argentina's infrastructure development is driving TPV demand,
especially in applications like roofing membranes, seals, and gaskets. The market is anticipated
to expand from US$ 5 million in 2024 to US$ 9.65 million by 2034, at a CAGR of 6.8%.

Sustainability Trends: There's a growing emphasis on sustainable materials in Latin America.
Natural TPVs, derived from renewable resources, are gaining traction as eco-friendly alternatives,
aligning with regional sustainability goals.

Industrial Applications: Rapid industrialization and urbanization in Latin America are boosting
TPV consumption in sectors like construction and infrastructure, where their flexibility and
durability are highly valued.

Leading Players Driving Innovation in the Thermoplastic Vulcanizate Industry Analysis in Latin
America

ExxonMobil Corporation; DuPont de Nemours, Inc.; Mitsui Chemicals, Inc.; Celanese
Corporation

Country-wise Analysis:

Mexico's thermoplastic vulcanizate (TPV) market is experiencing significant growth, driven by the
country's robust automotive industry. The increasing demand for lightweight and durable
materials in vehicle manufacturing is fueling the adoption of TPVs, which are widely used in
automotive components such as seals, gaskets, and interior applications.
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In 2024, Mexico's TPV market is valued at US$ 52.1 million and is projected to expand at a 6.7%
CAGR from 2024 to 2034. By 2034, the market is expected to reach US$ 99.65 million, reflecting
the growing preference for high-performance thermoplastic vulcanizates in automotive
production.

Get Customization on this Report for Specific Research
Solutions: https://www.factmr.com/connectus/sample?flag=S&rep id=9844

More Valuable Insights on Offer:

Fact.MR, in its new offering, presents an unbiased analysis of the Thermoplastic Vulcanizate
Industry Analysis in Latin America, presenting historical data for 2019 to 2023 and forecast
statistics for 2024 to 2034.

The study reveals essential insights on the basis of the grade, processing method, application,
and country. By grade, TPVs are categorized into natural, standard black, pre-colored, and other
specialized variants. By processing method, the market includes injection molding, extrusion
molding, blow molding, and other techniques used for shaping TPVs.

By application, TPVs are widely utilized across multiple industries, including automotive, where
they are used in exteriors (door trims, weather seals, mudguards, air intake hoses, door cushion
rubber, and glass run channels) and interiors (dashboard skin, airbag covers, console box liners,
seat backboards, shift grips, armrest covers, and assist grips).

The construction and architecture sector incorporates TPVs in both interior and exterior
applications, while the consumer goods sector leverages them in sporting goods, kitchen
appliances, and other products. In the electric and electronics industry, TPVs are used in wire
and cable insulation, plugs, bushings, and connectors.

The medical and healthcare industry utilizes TPVs in syringe tips, peristaltic tubes, medical device
components, O-rings, seals, gaskets, and valves. By country, the market is analyzed across Brazil,
Mexico, Argentina, Chile, Peru, and the rest of Latin America, highlighting regional demand
variations and growth opportunities.

Explore More Related Studies Published by Fact.MR Research:

The global thermoplastic polyurethane market was valued at US$ 3,619.4 million in 2024 and has
been forecast to expand at a noteworthy CAGR of 6.0% to end up at US$ 6,481.7 million by
2034.

The global thermoplastic elastomer market has been valued at US$ 23.58 billion in 2024, as
studied in the recently published industry report by Fact.MR. Sales of thermoplastic elastomers
(TPE) are projected to climb at 6.3% CAGR to reach US$ 43.44 billion by the end of 2034.
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About Us:

Fact.MR is a distinguished market research company renowned for its comprehensive market
reports and invaluable business insights. As a prominent player in business intelligence, we
deliver deep analysis, uncovering market trends, growth paths, and competitive landscapes.
Renowned for its commitment to accuracy and reliability, we empower businesses with crucial
data and strategic recommendations, facilitating informed decision-making and enhancing
market positioning.

With its unwavering dedication to providing reliable market intelligence, FACT.MR continues to
assist companies in navigating dynamic market challenges with confidence and achieving long-
term success. With a global presence and a team of experienced analysts, FACT.MR ensures its
clients receive actionable insights to capitalize on emerging opportunities and stay competitive.
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This press release can be viewed online at: https://www.einpresswire.com/article/781293975
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