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The Expanding Horizon of the Ophthalmic
Viscoelastic Devices (OVD) Market

PORTLAND, OR, UNITED STATES,
January 29, 2025 /EINPresswire.com/ --
The global ophthalmic viscoelastic
devices (OVD) market is on a steady
upward trajectory, projected to grow
from
2.33billionin2018t02.33billionin2018to
3.23 billion by 2026, reflecting a
compound annual growth rate (CAGR)
of 4.12% from 2019 to 2026. This
growth is fueled by a combination of
factors, including the rising prevalence
of eye disorders, advancements in
surgical technologies, and an
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OPPORTUNITIES AND FORECASTS,
2019-2026

Global Ophthalmic Viscoelastic
devi market is expected to reach
3,226 million by 2026.

Growing at a CAGR of 4.1%
(2019-2026)
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Ophthalmic viscoelastic devices are specialized tools used during eye surgeries to protect
delicate ocular tissues and maintain optimal conditions for surgical success. These devices are
indispensable in procedures such as cataract removal, glaucoma treatment, and corneal
transplants. Their primary functions include:

* Protection: Shielding sensitive eye structures from surgical trauma.

+ Pressure Maintenance: Stabilizing intraocular pressure during surgery.

« Compartmentalization: Creating clear spaces within the eye for precise surgical maneuvers.
+ Enhanced Recovery: Facilitating faster and safer post-operative healing.

Key Drivers of Market Growth

The OVD market is being propelled by several critical factors:

* Rising Prevalence of Eye Disorders: Conditions like cataracts and glaucoma are becoming
increasingly common, driving the demand for surgical interventions.

+ Aging Population: The global geriatric population, which is more susceptible to eye diseases, is
growing rapidly, leading to higher demand for ophthalmic surgeries.
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+ Technological Advancements: Innovations in surgical techniques and OVD formulations are
improving the efficacy and safety of eye surgeries.

+ Government Initiatives: Public health programs aimed at reducing vision impairment are
encouraging the adoption of advanced ophthalmic devices.

Market Segmentation

The OVD market is segmented to provide a detailed understanding of its dynamics:

By Product Type:

+ Cohesive Ophthalmic Viscoelastic: Known for their high viscosity and ability to maintain space
during surgery.

+ Dispersive Ophthalmic Viscoelastic: Preferred for their protective coating properties on corneal
endothelial cells.

By Application:

+ Cataract Surgery: The largest application segment due to the high prevalence of cataracts
globally.

+ Glaucoma Surgery: Growing demand for minimally invasive glaucoma surgeries (MIGS).

+ Corneal Transplant: Increasing adoption of OVDs in complex corneal procedures.

+ Vitreoretinal Surgery: Rising use of OVDs in retinal detachment and macular hole surgeries.
By End User:

+ Hospitals: The primary setting for ophthalmic surgeries.

+ Ophthalmic Clinics: Specialized centers offering advanced eye care.

+ Other Healthcare Facilities: Including ambulatory surgical centers.

By Region:

* North America: Dominates the market due to advanced healthcare infrastructure and high
surgical volumes.

+ Europe: Significant growth driven by an aging population and government support for eye
health.

+ Asia-Pacific: Expected to witness the highest growth rate due to increasing healthcare access
and rising awareness of eye care.

+ Latin America, Middle East, and Africa (LAMEA): Gradual growth with untapped potential in
emerging economies.

Regional Insights

* North America: Leads the market with a high concentration of skilled ophthalmologists and
robust healthcare systems. The region also benefits from strong government initiatives to reduce
vision impairment.

+ Asia-Pacific: Poised for rapid growth due to its large population base, increasing disposable
incomes, and improving healthcare infrastructure. Countries like India and China are key
contributors.

+ Europe: Steady growth driven by technological advancements and an aging population.

« LAMEA: Gradual expansion with opportunities for market penetration in underserved
regions.

Challenges Facing the OVD Market

Despite its promising growth, the OVD market faces several hurdles:

+ High Costs: The expense of ophthalmic surgeries and devices can limit access, particularly in



low-income regions.

+ Accessibility Issues: Limited availability of specialized eye care services in developing countries
restricts market growth.

*+ Regulatory Hurdles: Stringent approval processes for new devices can delay market entry.

The Road Ahead

The OVD market is set for significant evolution, driven by technological innovations, increasing
surgical volumes, and supportive government policies. Key players such as Bausch Health
Companies, Johnson & Johnson, Novartis International AG (Alcon Inc.), and Carl Zeiss Meditec AG
are investing heavily in research and development to introduce advanced OVD solutions.

Emerging Trends:

+ Biodegradable OVDs: Development of eco-friendly and patient-friendly viscoelastic materials.
+ Customized Solutions: Tailored OVDs for specific surgical needs and patient conditions.

+ Al Integration: Use of artificial intelligence to enhance surgical precision and outcomes.

Conclusion

The ophthalmic viscoelastic devices market is a vital component of the global healthcare
landscape, playing a crucial role in improving vision and quality of life for millions. With a strong
growth trajectory, the market is poised to overcome challenges and capitalize on emerging
opportunities. As innovation continues to drive the sector forward, the future of ophthalmic care
looks brighter than ever.

Key Takeaways:

+ The OVD market is projected to grow from 2.33billionin2018to02.33billionin2018t03.23 billion
by 2026.

* Rising eye disorders, an aging population, and technological advancements are key growth
drivers.

+ North America leads the market, while Asia-Pacific is expected to witness the highest growth.
* Challenges include high costs and accessibility issues in developing regions.

* Innovations like biodegradable OVDs and Al integration are shaping the future of the market.
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