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Electric Forklift Truck Market to Reach $146.5
Billion, Globally, by 2033 at 10.2% CAGR:
Allied Market Research

WILMINGTON, NEW CASTLE, DE, UNITED STATES, January 29, 2025 /EINPresswire.com/ -- Allied
Market Research published a report, titled, "Electric Forklift Truck Market by Product Type
(Electric Counterbalance Forklift, Electric Warehouse Forklift, Electric Pallet Jackets and Stackers,
Electric Reach, Electric Order Pickers and Others), by Battery Type (Lead Acid Batteries, Lithium
lon Batteries and Fuel Cells), Load Capacity (0-5 Tons, 5-10 Tons, 10-15 Tons and Above 15 Tons),
and End User (Manufacturing, Logistics & Warehousing, Retail, Construction, Food & Beverage, E-
Commerce, Chemicals and Others): Global Opportunity Analysis and Industry Forecast, 2024-
2033".

According to the report, the electric forklift truck market was valued at $56.1 billion in 2023, and
is estimated to reach $146.5 billion by 2033, growing at a CAGR of 10.2% from 2024 to 2033.
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Drivers include stringent environmental regulations pushing for lower emissions and cleaner
operations, alongside the operational cost savings associated with electric vehicles compared to
traditional internal combustion engine forklifts. Technological advancements in battery
technology are enhancing the performance and efficiency of electric forklifts, making them
increasingly attractive to industries aiming for sustainable logistics solutions. However, restraints
such as the higher upfront costs of electric forklifts and concerns over battery charging
infrastructure pose challenges to widespread adoption. Opportunities lie in expanding
applications across various industries, including manufacturing, logistics, and warehousing, as
well as innovations in battery technology and charging solutions that can further improve
efficiency and reduce operational costs over long term.

000 00000000 000000 0O000C 00000 ¢ https://www.alliedmarketresearch.com/request-
sample/A121927
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By product type, the electric pallet jacks and stackers segment dominated the market in 2023.
This was due to its extensive use in warehouses and distribution centers for tasks such as
unloading and horizontal transportation of goods. Meanwhile, the electric counterbalance
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forklift segment is expected to grow at a significant rate. This is due to the versatility offered by
the segment in handling various load sizes and operational efficiency in both indoor and
outdoor applications, driven by advancements in battery technology and ergonomics.

By battery type, the lead-acid battery segment dominated the market in 2023. This was due to its
ability to withstand harsh working conditions, lower upfront costs, and long-term viability for
heavy-duty applications in various industries such as manufacturing and warehousing.
Meanwhile, the lithium-ion battery is expected to grow at a significant rate. This is due to the
lower maintenance requirement, and the increasing investments in energy infrastructure by
governments.

Based on load capacity, the load capacity between 5-15 tons dominated the market in 2023. This
is because forklifts are widely utilized for handling a variety of materials such as pallets, steel,
and bricks, making them highly efficient for both indoor and outdoor use across various
industries. Meanwhile, the load capacity between 0-5 tons is expected to grow at a significant
rate. This is due to its versatility and efficiency in handling smaller loads, especially in confined
spaces such as small warehouses and efficient handling systems in retail warehouses, where
electric forklifts are being increasingly utilized to enhance operational efficiency and meet the
demands of rapid order fulfillment.
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By region, Europe dominated the market in 2023, due to stringent environmental regulations
and government incentives promoting the adoption of electric vehicles across industries.
Countries such as Germany, France, and the Netherlands are leading in terms of electric forklift
truck deployment, driven by strong environmental policies and a focus on reducing carbon
footprints. Meanwhile, Asia-Pacific is expected to experience significant growth in the electric
forklift truck market. This growth is propelled by expanding manufacturing sectors, increasing
logistics activities, and rising awareness of environmental sustainability in countries such as
China, Japan, and India.
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- Robert Bosch

- Toyota Material Handling (Japan)
- Godrej & Boyce (India)

- Mitsubishi Logisnext (Japan)
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- Komatsu Limited (Japan)

- Hangcha Group Co. Ltd. (China)

- Anhui Heli Company Limited (China)

- EP Equipment (China)

- BYD Company Limited (China)

- Doosan Industrial Vehicle (South Korea)

- Hyundai Heavy Industries (South Korea)

- Lonking Holdings Limited (China)

- Heli Forklift Co. Limited (China)

- Tailift Co. Limited (Taiwan) .

- Crown Equipment Corporation (U.S.)

- Hyster Yale Materials Handling (U.S.)

- Clark Material Handling International (U.S.)

- Cascade Corporation (U.S.)

The report provides a detailed analysis of these key players in the global electric forklift truck
market. These players have adopted different strategies such as new product launch, and other
strategies to increase their market share and maintain dominant shares in different regions. The

report is valuable in highlighting business performance, operating segments, product portfolio,
and strategic moves of market players to showcase the competitive scenario.O0
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- In January 2022, Toyota material handling launched 22 new electric forklifts as part of the
company’sligrowing portfoliolof world-class material handling products and solutions. Toyota
Material HandlingOd (TMH) is elevating its position as the industry’s most innovative manufacturer
of0lmaterial handlingOproductsdandOwarehousing solutions.O


https://www.alliedmarketresearch.com/purchase-enquiry/A121927

- As per the article published by Recycling Product News on August 24, 2021, Komatsu launched
the new FH100-160-1 series of forklifts that integrate components and technology from the
company's wheel loaders, bulldozers and excavators, making them ideal for high cycle and heavy
load applications. The hydrostatic drive system allows FH100-160 forklifts to shuttle continuously
with virtually no wear on drive and brake components, meaning more uptime and reduced
maintenance costs, leading to better performance than traditional torque converter systems.

- In October 2023, Heli launched the first 4-5 tons hydrogen fuel cell forklift in Shanghai. It is the
first hydrogen-powered forklift of this tonnage class in China. This fuel cell forklift is an essential
member of hydrogen-powered forklifts developed by Anhui Heli Co., Ltd. The fuel cell system
power is up to 25kW, the peak power is 55kW, and the performance is advanced internationally.
The hydrogen-powered forklift is safe, efficient, maintenance-free, long-life, and adaptable to
both high and low temperatures.

0o00 0000 0oooooo :

Self-Balancing Mobility Market
https://www.alliedmarketresearch.com/self-balancing-mobility-market-A15613

Fleet Management Market
https://www.alliedmarketresearch.com/fleet-management-market

Fifth-party Logistics Market
https://www.alliedmarketresearch.com/fifth-party-logistics-solution-market-A14785

Car GPS Navigation System Market
https://www.alliedmarketresearch.com/car-GPS-navigation-system-market

Marine Propeller Market
https://www.alliedmarketresearch.com/marine-propeller-market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
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accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/781317544

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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