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Mr. Ayuk Draws Attention to Investment
Opportunities in Libya's New Energy Era

SOUTH AFRICA, January 29, 2025
/EINPresswire.com/ -- Libya's Oil and
Gas Opportunities Will Be the Main
Focus of the 2025 Libya Energy &
Economic Summit

Libya is rapidly becoming a major force
in the world energy market due to its
enormous undiscovered oil and gas
resources. On January 18, businesses
and industry executives gathered at
the Libya Energy & Economic Summit
2025 to explore new prospects for
enhancing the nation's oil and gas
output.

The African Energy Chamber's NJ Ayuk

Executive Chairman, NJ Ayuk, was

important in advancing the discussion

by emphasizing Libya's enormous energy potential and its opportunities for international
investment.

The Huge Energy Resources and Investment Opportunities of Libya

Leading energy companies confirmed Libya's position as one of the world's most attractive
energy markets at the summit by sharing its most recent exploration plans and investments.

+ TotalEnergiesdescribed possibilities in the Sirte and Murzuq basins and its latest onshore
exploration project in Libya. Libya is one of the remaining significant unexplored oil locations in
Africa, with 40% of the continent's oil reserves, according to Julien Pouget, Senior Vice President
for the Middle East and North Africa of TotalEnergies. TotalEnergies is committed to increasing
oil output in the upcoming years, and exploratory programs are expected to continue.

+ Eni was similarly upbeat about Libya's prospects in the energy sector. The business involves
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funding shallow, deepwater, and ultra-deep offshore exploration projects. As no other nation in
the area provides the same degree of exploration prospects, Libya is a major priority of Eni's
investment strategy, according to Luca Vignati, Upstream Director.

+ Repsolemphasized the company's role in assisting Libya in overcoming obstacles in the energy
industry while confirming its commitment to expanding production in the nation. Libya has
already surpassed 340,000 barrels per day and shortly surpass two million barrels, according to
Francisco Gea, Executive Managing Director of Exploration & Production at Repsol.

+ Nabors, a top supplier of drilling services, stressed the value of innovation and technology in
releasing Libya's energy potential. The company's initiatives to improve drilling operations and
boost productivity in the nation's oil fields were covered by Travis Purvis, Senior Vice President of
Global Drilling Operations at Nabors.

The Great Potential of Libya and the Need for Investment

The National Oil Corporation (NOC) of Libya repeated the claim that the nation's energy
resources are not being fully used. Libya has found 48 billion barrels of undiscovered oil, with a
potential of up to 90 billion barrels, particularly offshore, according to Bashir Garea, the NOC
Chairman's technical advisor. Furthermore, Libya possesses untapped gas reserves of 122 trillion
cubic feet.

To maximize output and efficiency, infrastructure must be strengthened, according to
HishamNajah, General Manager of the NOC's Investment and Owners Committees Department.
He highlighted the NOC's continuous initiatives to update Libya's energy infrastructure and boost
its competitiveness in the world energy market.

NJ Ayuk Encourages Audacious Decisions for Libya's Energy Future

Mr. Ayuk, the moderator of the event, used the occasion to stress the significance of Libya's
energy industry and its capacity to encourage economic expansion. Libya is at the beginning of a
new energy period, and now is the time for ambitious investments in the country's oil and gas
projects, says Ayuk, a fervent supporter of Africa's energy destiny.

Ayuk encouraged foreign corporations to move quickly and join Libya in its efforts to fully utilize
its energy potential. He emphasized that Libya has unique chances for partnership building,
given that the nation possesses some of Africa's greatest oil and gas deposits.

Why Libya Is the Next Great Place to Invest

The meeting emphasized Libya's possibilities as a major energy company investment
destination:
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* Rich Energy Resources: Libya has one of the world's most abundant energy environments, with
40% of Africa's oil reserves and significant gas resources.

+ Diverse Investment Opportunities: Libya offers investors several options for its oil and gas
projects, which include onshore, offshore, and deepwater exploration.

* Increasing Production: Libya is well on its way to becoming a significant energy producer on
the international scene due to its increasing production levels and ambitious expansion
ambitions.

+ Strong NOC Commitment: The National Oil Corporation of Libya is committed to enhancing
infrastructure and making sure the nation maintains its competitiveness in the world energy
market.

*+ A Positive Investment Climate: Libya's abundant energy resources present an excellent
opportunity for foreign companies to collaborate with the country.

Libya is a great place for international business because of its huge energy reserves. There is yet
hope for Libya's future and for mutual expansion in the global energy market because of Ayuk's
leadership and support of the African energy industry.
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