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Healthcare Cybersecurity Market Size Was

To Reach USD 19.1 Bn In 2022 And

Projected To Reach USD 93.6 Bn by 2032

at a CAGR of 17.7%.

NEW YORK, NY, UNITED STATES,

January 29, 2025 /EINPresswire.com/ --

The Global Healthcare Cybersecurity

Market is projected to expand

significantly, with estimates suggesting

a growth from USD 19.1 billion in 2023

to USD 93.6 billion by 2033. This

reflects a compound annual growth

rate (CAGR) of 17.7% from 2024 to

2033. The surge in market size is

primarily attributed to the escalating

threats of ransomware attacks, which

have become more frequent and

severe. These attacks critically affect

crucial areas such as clinical operations

and patient data management,

emphasizing the urgent need for

robust cybersecurity measures in the

healthcare sector.

In response to the growing cyber threats, the U.S. Department of Health and Human Services

(HHS) has revised its cybersecurity guidelines to aid healthcare providers in strengthening their

security frameworks. These updated practices focus on proactive defenses and effective

emergency response planning. Furthermore, there is an increasing reliance on artificial

intelligence (AI) and machine learning technologies to enhance data security and assist in clinical

decision-making. This trend highlights the sector's shift towards integrating advanced

technologies to improve overall healthcare system security.

http://www.einpresswire.com
https://market.us/report/healthcare-cybersecurity-market/
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Government initiatives play a pivotal

role in fortifying the sector's defenses.

Recent measures include the

enforcement of regulations that

bolster cybersecurity infrastructures

and the promotion of public-private

partnerships. These partnerships

facilitate the sharing of threat

intelligence and best practices, crucial

for developing a resilient cybersecurity

posture. By aligning cybersecurity

strategies with patient safety, the

sector aims to adopt comprehensive

risk management approaches that

safeguard both data integrity and

clinical outcomes.

Overall, the healthcare cybersecurity market is poised for substantial growth, driven by the

critical need to protect against evolving cyber threats and adhere to stringent regulations

designed to protect patient information and healthcare systems. This growth underscores the

importance of continuous innovation and collaboration in cybersecurity strategies within the

healthcare industry.

Get Sample PDF Report: https://market.us/report/healthcare-cybersecurity-market/request-

sample/

Key Takeaway

• As of 2022, the global healthcare cybersecurity market reached $19.1 billion, with a projected

growth rate of 17.7% annually through 2032.

• Ransomware remains the top threat, impacting at least 92 healthcare facilities in the U.S. due

to prevalent malware and spyware.

• Over 41% of North America's market revenue comes from cloud-based cybersecurity solutions,

favored for their scalability.

• The solutions segment, including IDS/IPS and antivirus software, dominates the market due to

high demand for advanced security measures.

• Cloud security is the fastest-growing segment, boosted by the increased use of IoT devices

within the healthcare sector.

• Healthcare payers, like insurance companies, hold the largest market share, incentivized by the

push towards secure electronic health records.

• Market growth is driven by an increase in both cybercrime rates and healthcare spending, with

an expected market value of $93.6 billion by 2032.

• A key growth barrier is the limited cybersecurity awareness among healthcare workers,

underscoring the need for better education.

https://market.us/report/healthcare-cybersecurity-market/request-sample/
https://market.us/report/healthcare-cybersecurity-market/request-sample/


• Phishing incidents are creating new opportunities in the market as healthcare providers

increasingly utilize the internet and digital platforms.

• North America leads in market share, holding over 41%, largely due to major firms and

widespread adoption of cybersecurity in healthcare.

Segmentation Analysis

The cybersecurity landscape in healthcare is increasingly dominated by malware and spyware,

posing significant risks to patient privacy and system integrity. Notably, ransomware has

emerged as the most prevalent threat, with 92 healthcare institutions in the US experiencing

attacks last year alone. These incidents have collectively cost the sector approximately USD 15.6

million in ransoms, highlighting the urgent need for robust security measures.

Cloud-based solutions are becoming the preferred deployment mode in healthcare

cybersecurity due to their scalability and cost-effectiveness. However, this approach raises

concerns about data privacy and security. Conversely, on-premises deployment offers complete

data control but requires substantial investment in infrastructure and ongoing maintenance,

presenting a significant barrier for many organizations.

In the component sector, solutions are predicted to hold the largest market share, driven by the

growing demand for advanced security operations and heightened data privacy concerns. The

surge in cyberattacks, coupled with increasing reliance on electronic health records (EHRs) and

stricter regulatory demands, underscores the critical need for enhanced security measures in

healthcare.

Regarding end-user impact, healthcare payers hold the largest market share, driven by an

enhanced focus on securing electronic health records and escalating data security concerns.

Government initiatives and regulations are also pivotal in bolstering the defense against cyber

threats, ensuring the protection of sensitive patient information across the healthcare

spectrum.

Based on Threat

• Ransomware

• Malware & Spyware

• Distributed Denial-of-Service (DDoS)

• Advanced Persistent Threat (APT)

• Phishing & Spear Phishing

Based on Deployment Mode

• On-Premises

• Cloud-Based

Based on Component

• Solutions



○ Identity and Access Management

○ Intrusion Detection System (IDS)/ Intrusion Prevention System (IPS)

○ Antivirus and Antimalware

○ Risk and Compliance Management

○ Distributed Denial of Service (DDoS) Mitigation

○ Security Information and Event Management (SIEM)

○ Firewall

○ Unified Threat Management

• Services

○ Managed Security Services

○ Deployment & Integration

○ Support & Maintenance

Based on Security

• Network Security

• Endpoint Security

• Cloud Security

• Application Security

Based on End-User

• Hospital

• Pharmaceutical and Biotechnology Industries

• Healthcare payers

• Other End-Users

Regional Analysis

North America holds a significant lead in the healthcare cybersecurity market, commanding a

revenue share of over 41%. The region's dominance is largely due to the presence of leading

cybersecurity companies. These firms are integral to the widespread adoption of cybersecurity

measures by healthcare organizations across North America, safeguarding sensitive data and

systems.

A key driver of the market's growth is the increasing investment in technology advancement and

cybersecurity within the healthcare sector. This investment is crucial for developing robust

defense mechanisms against cyber threats, enhancing the overall security posture of healthcare

institutions.

Additionally, the development of healthcare infrastructure contributes to the market's

expansion. As healthcare facilities modernize their systems and processes, the integration of

advanced cybersecurity solutions becomes essential. This ensures that both patient care and

data handling evolve with reduced risks of cyberattacks.

The introduction of innovative products aimed at protecting patient data also fuels market



growth. For example, in 2018, Cisco launched the latest version of its "Cisco Umbrella." This

product was adopted by the University of Kansas Hospital to protect against ransomware and

secure medical equipment along with financial data, showcasing the sector's proactive approach

to cybersecurity.

Buy Directly: https://market.us/purchase-report/?report_id=102715

Market Players Analysis

The healthcare cybersecurity market is poised for growth, driven by significant investments from

key players in advanced technology. In November 2021, IBM announced its acquisition of Reaqta,

a Dutch cybersecurity firm specializing in threat detection and response. This strategic move

aims to enhance IBM's cybersecurity capabilities, providing a competitive edge in the rapidly

evolving market.

In August 2024, IBM introduced a generative AI-powered cybersecurity assistant through its

Threat Detection and Response Services. Built on the watsonx platform, this tool has significantly

improved efficiency, reducing alert investigation times by 48% and automatically handling up to

85% of security alerts. This innovation is set to revolutionize how cybersecurity threats are

managed, particularly in high-stakes environments like healthcare.

November 2023 marked a pivotal moment for McAfee as it was acquired by a consortium led by

Advent International and Permira for approximately $14 billion. This acquisition underscores

McAfee's strategic pivot towards consumer cybersecurity enhancements, with a focus on

healthcare. The deal aims to advance McAfee's capabilities in protecting patient data and

connected medical devices, crucial areas in healthcare cybersecurity.

In March 2023, Symantec reported a resurgence of Emotet malware, specifically targeting the

healthcare sector. The sophisticated attack techniques, such as phishing emails and binary

padding, compromised over 70% of healthcare organizations utilizing cloud services. This

incident highlights the critical need for robust cloud security measures to protect sensitive health

data against increasingly complex cyber threats.

The Primary Entities Identified In This Report Are:

• IBM

• Symantec

• Macafee

• Kaspersky

• Northrop Grumman

• Fortinet Inc

• Cisco

• Trend Micro

https://market.us/purchase-report/?report_id=102715


• Imperva Inc

• Lockheed Martin

• Medigate Ltd

• Fire eye

• Intel

• LLC

• Atos SE

• Palo Alto Networks Inc.

• Booz Allen Hamilton Inc.

• Other Key Players

*We offer customized market research reports tailored to meet your specific business needs and

requirements.

Conclusion

The healthcare cybersecurity market is poised for substantial growth over the next decade,

driven by the increasing frequency and severity of cyber threats like ransomware, which

significantly impact clinical operations and patient data management. With the revised

cybersecurity guidelines from the U.S. Department of Health and Human Services and the

integration of AI and machine learning technologies, the sector is strengthening its defenses.

Enhanced public-private partnerships and robust regulatory frameworks are also crucial in

protecting sensitive healthcare data. As these comprehensive strategies are adopted, the

healthcare industry is better positioned to manage risks, ensuring the safety and security of

critical healthcare infrastructures and patient information.
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