
Cryptocurrency Market to surpass USD 15.39
Bn by 2032 driven by tech advancements and
rising institutional adoption.

The Cryptocurrency Market was USD 5.08

Bn in 2023 and is projected to reach USD

15.39 Bn by 2032, growing at a 13.13%

CAGR from 2024 to 2032.

AUSTIN, TX, UNITED STATES, January

30, 2025 /EINPresswire.com/ -- The

Cryptocurrency Market size was USD

5.08 billion in 2023 and is expected to

reach USD 15.39 billion by 2032,

growing at a CAGR of 13.13% over the

forecast period of 2024-2032.

The cryptocurrency market is booming due to rising institutional interest, blockchain

advancements, and expanding use cases across industries.
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Some of Major Keyplayers:

- Coinbase - Coinbase Exchange

- Binance - Binance Exchange

- Kraken - Kraken Exchange

- Gemini - Gemini Wallet

- Bitfinex - Bitfinex Exchange

- Ripple Labs - Ripple (XRP)

- Ethereum Foundation - Ethereum Blockchain

- Bitcoin Foundation - Bitcoin Protocol

- Chainalysis - Chainalysis Reactor (Compliance and Investigation Tool)

- BlockFi - BlockFi Interest Account (BIA)

- Bitmain - Antminer S19 Pro (ASIC Miner)

- Ledger - Ledger Nano X (Hardware Wallet)

- Tether - Tether (USDT)
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- OKX - OKX Exchange

- KuCoin - KuCoin Exchange

- Crypto.com - Crypto.com App

- Cardano (IOHK) - Cardano Blockchain

- Polkadot - Polkadot Blockchain

- Avalanche - Avalanche Blockchain

- Uniswap - Uniswap Protocol

Cryptocurrency Market Growth Driven by Adoption, Innovation, and Institutional Interest

The cryptocurrency market is rapidly expanding due to rising adoption, technological

advancements, and diverse use cases. Blockchain networks now support 220 million monthly

active addresses. Stablecoins processed USD 8.5 trillion in Q2 2024, outperforming Visa at USD

3.9 trillion. Institutional investors such as Tesla and MicroStrategy are improving the confidence

of the market. Ethereum upgrades continue to evolve towards efficiency through Layer-2

solutions. South America has seen a 116% growth in cryptocurrencies, while financial inclusion is

now on the minds of 327 million users in Asia. Despite this, risks remain significant, including

price volatility and changes in regulations.

Segment Analysis

By Type

Bitcoin dominated the market and represented a significant revenue share of more than 40.25%

in 2023. This trend should continue because the appreciation of Bitcoin remains because of its

strong status as the first cryptocurrency and constantly growing adoption by institutional

investors such as Tesla and MicroStrategy which are integrating Bitcoin into their balance sheets.

Another factor that maintains this market domination is due to the fact that Bitcoin is known as

a store of value, or "digital gold".

Ethereum is anticipated to register the highest CAGR during the forecast period. The smart

contract capabilities of Ethereum and the recent DeFi applications were responsible for this huge

adoption. Enhanced scalability, the reduction of energy consumption, and increased developers

attracted Ethereum due to the Ethereum 2.0 upgrade, which changes proof-of-work to proof-of-

stake.

By Component

The Hardware segment dominated the crypto market and represented a significant revenue

share of 68.23%, and this can be attributed to significant demand for mining hardware such as

ASICs and GPUs. Large denominations of cryptocurrencies such as Bitcoin or Ethereum can only

be verified by mining their transactions. Because of the increased complexity of the mining

operations and because the prices of cryptocurrencies such as Bitcoin keep on rising, the

demand for custom-built hardware increases.



The software segment is anticipated to grow at the fastest growth rate in the cryptocurrency

market. It is driven by rising blockchain platforms, decentralized finance, wallet applications, and

cryptocurrency exchange usage. Expanding use cases of blockchain technology in the form of

NFTs, smart contracts, and dApps bring about a rising need for crypto-related software. The

main driving forces are expanding DeFi platforms, innovations in Ethereum 2.0, and growing

interest in secure non-custodial wallets.

By Type

- Bitcoin

- Ethereum

- Bitcoin Cash

- Ripple

- Litecoin

- Dashcoin

- Others

By Component

- Hardware

- Software

By Process

- Mining

- Transaction

By Application

- Trading

- Remittance

- Payment

- Others
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Regional Analysis

In 2023, North America held the dominant share of the cryptocurrency market, accounting for

36.23% of total revenue. Majorly, this is contributed to by the concentration of cryptocurrency

mining farms such as Riot Blockchain, Marathon Digital, and Bitfarm. These firms play a very

critical role in validating transactions on such blockchain networks. Besides this, the rapidity at

which cryptocurrencies are gaining acceptance in America and being recognized by large

financial institutions contributes to their growth.

The Asia Pacific region is experiencing the highest CAGR in the forecasted period 2024-2032, with

Japan, South Korea, and China leading the charge. The growth of this region is largely attributed
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to government-backed initiatives in Japan and leadership in the production of mining hardware

by China. In addition, the research on decentralized finance and blockchain has attracted

institutional and retail investors to the region. The commitment of the region towards the

development of blockchain infrastructure and the expansion of applications across industries

will further boost market expansion in the coming years.

Recent Developments

- January 2024 – SEC Approval of Bitcoin ETFs: The U.S. Securities and Exchange Commission

(SEC) is expected to make a historic decision regarding the approval of spot Bitcoin Exchange-

Traded Funds (ETFs). This is anticipated to bring more institutional investors into the

cryptocurrency market, further driving the mainstream adoption of digital currencies.

- January 2024 – Ethereum’s Layer-2 Scaling Solutions: Ethereum has made significant strides

with its Layer-2 scaling solutions aimed at improving transaction speed and reducing congestion.

These solutions will enhance the platform's scalability and improve user experiences,

contributing to Ethereum's growing role in the decentralized finance (DeFi) space.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate
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market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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