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Cybersecurity Market to Surpass USD 542.3
Billion by 2032 Driven by Rising Cyber Threats
and Tech Advancements.

The Cybersecurity Market was USD 195.1
Bn in 2023 and is expected to reach USD
542.3 Bn by 2032, growing at a 12.05%
CAGR from 2024 to 2032.

AUSTIN, TX, UNITED STATES, January
30, 2025 /EINPresswire.com/ -- The
Cybersecurity Market size was USD
195.1 billion in 2023 and is expected to
reach USD 542.3 billion by 2032,
growing at a CAGR of 12.05% over the
forecast period of 2024-2032.
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The cybersecurity market is growing rapidly due to evolving cyber threats and the rise of Al

Cloud Computing, and loT technologies.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/1242

Some of Major Keyplayers:

- Cisco Systems - Cisco SecureX
- Palo Alto Networks - Prisma Cloud

- Check Point Software - Quantum Security Gateway

- IBM Corporation - QRadar SIEM
- Fortinet - FortiGate Firewall
- McAfee - McAfee Endpoint Security

- Symantec (Broadcom) - Symantec Endpoint Protection

- Trend Micro - Trend Micro Apex One
- Splunk - Splunk Enterprise Security

- FireEye (Trellix) - Helix Security Platform

- Sophos - Sophos Intercept X
- CrowdStrike - CrowdStrike Falcon

- Proofpoint - Proofpoint Email Protection
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- Forcepoint - Forcepoint DLP

- Zscaler - Zscaler Internet Access

- Okta - Okta Identity Management

- Qualys - Qualys Cloud Platform

- Bitdefender - Bitdefender GravityZone

- Darktrace - Darktrace Cyber Al

- Kaspersky Lab - Kaspersky Total Security

Cybersecurity Market Growth Driven by Rising Threats and Technological Advancements

The cybersecurity market is rapidly expanding due to rising cyber-attacks, data breaches, and
ransomware, impacting businesses globally. Finance, health care, and retail sectors increasingly
become the hotspots, while demand for better cybersecurity solutions surges. Lockdowns amid
the COVID-19 pandemic only accelerated the use of remote working and cloud computing, which
heightens the urgency for security requirements such as multi-factor authentication and
encryption. Besides this, Al-driven solutions are transforming threat detection and response.
Organizations are increasingly relying upon Al tools for real-time monitoring and risk mitigation
since a 30% increase in demand for Al-based services has been witnessed during 2023.

Segment Analysis

By Organization Size

In 2023, the large enterprise segment dominated the cybersecurity market, accounting for 69.7%
of the revenue share. Large enterprises have extensive IT infrastructures, which comprise several
servers, endpoints, and storage devices that are vulnerable to cyber-attacks. To avoid losing large
amounts of money in the event of a cyber-attack, organizations invest heavily in cybersecurity
solutions.

The SME segment, however, is expected to witness the fastest growth, with a projected CAGR of
14.1% during the forecast period. Despite facing challenges such as limited budgets and security
expertise, SMEs are increasingly adopting cybersecurity solutions, especially cybersecurity
insurance, to mitigate the risks associated with cyber-attacks.

By Deployment

The On-Premises deployment segment accounted for the largest market share of 62.8% in 2023,
driven by the need for enterprises to have full ownership and control over their data and
security systems. On-premise solutions offer increased security as there is less dependence on
third-party vendors and all sensitive data stays within the infrastructure of the organization.

The cloud deployment segment is expected to grow at a robust CAGR of 12.8%, as more
enterprises migrate to cloud environments to take advantage of the cost-effectiveness,
scalability, and ease of management that cloud solutions offer. The cloud segment's growth is
fueled by the increasing demand for cloud-native security solutions that can protect



organizations' data and applications in multi-cloud environments.

By Component
- Solutions
- Services

By Deployment
- On-premises
- Cloud

By Security Type

- Network Security

- Cloud Application Security
- End-point Security

- Secure Web Gateway

- Application Security

- Others

By Enterprise Size
- Small & Medium Enterprises (SMEs)
- Large Enterprises

By Industry

- BFSI

- IT and Telecommunications
- Retail

- Healthcare

- Government

- Manufacturing

- Travel and Transportation

- Energy and Utilities

- Others
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Regional Analysis

In 2023, North America dominated the cybersecurity market, accounting for 34.9% of the market
share. The region remains the stronghold in cybersecurity innovation owing to the growth of IT
companies and growing deployments of big data and IoT. The region also enjoys initiatives from
the government to inform people about security awareness and make businesses engage
themselves in using robust security measures. With the increasing number of IT companies and
businesses in North America, the need for endpoint device security and network security
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solutions remains high.

Asia Pacific is expected to grow at the fastest rate throughout the forecast period 2024-2032,
driven by factors such as the growing number of data centers, increased adoption of cloud
technologies, and the proliferation of 10T devices. The region is also seeing a surge in
cybersecurity jobs and the development of inbuilt security features in cybersecurity solutions,
making it a key area for future market growth.

Recent Developments

* January 2024: Palo Alto Networks launched an Al-powered platform to automate threat
detection and response for cloud-native environments, enhancing the security of digital
infrastructures.

* February 2024: CrowdStrike introduced new endpoint detection capabilities with enhanced
cloud integration, aimed at countering advanced persistent threats (APTs) and improving threat
response in real-time.

Access Complete Report: https://www.snsinsider.com/reports/cybersecurity-market-1242
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
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market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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This press release can be viewed online at: https://www.einpresswire.com/article/781668622

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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