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Indium Tin Oxide Market projected to surpass
US$9.6 billion by 2030 at a 6.02% CAGR

The indium tin oxide market is expected

to grow at a CAGR of 6.02%, reaching a %
market size of US$9.629 billion by 2030 ' ’ FEO[WELELDE iE(SBOEUEC(ENE

from US$7.189 billion in 2025.

NEW YORK, NY, UNITED STATES,

January 30, 2025 /EINPresswire.com/ -- INDIUM TIN OXIDE

A new analysis report on the global MARKET

indium tin oxide market, which is FORECASTS FROM 2025 TO 2030

forecasted between 2025 and 2030,

has been published by Knowledge B 11550 250-1698

Sourcing Intelligence. B info @knowledge-sourcing.com
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The indium tin oxide (ITO) market is Indium Tin Oxide Market

expected to grow over the forecast

period due to the growing demand

from end-use industries such as the electronic sector, photo voltaic cells, battery sector, etc.
Additionally, it has a wide range of properties, such as high optical transparency, chemical
stability at elevated temperatures, magnetic properties, high electrical conductivity, and
luminescence.

As per the report, the global indium tin oxide market is anticipated to develop considerably.

Indium tin oxide (ITO) is used in solar cells. It is used in the metallic contact structure on the solar
cell front illuminated surface to reduce the series resistance. The sheet resistance of the diffused
region is the main contributor to the series resistance. The use of ITO is increasing the efficiency
of solar cells. In 2023, solar PV alone accounted for three-quarters of renewable capacity
additions worldwide. Solar PV reached almost 1,300 TWh in 2022.

The number of homes reliant on solar PV is expected to increase from 25 million in 2023 to more
than 100 million by 2030 under the Net Zero Emissions by 2050 Scenario. Solar photovoltaics
(PV) is a technology that may be produced in huge facilities, resulting in economies of scale, but
it can also be implemented in minimal quantities. This enables a wide range of applications,
including tiny residential rooftop systems and utility-scale power production facilities.

View a sample of the report or purchase the complete study at https://www.knowledge-
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Based on technique, the indium tin oxide market is divided into sputtering deposition, chemical
vapor deposition, electron beam evaporation, and others. Sputtering deposition, a widely utilized
method, involves bombarding an ITO target with ions, causing particles to eject and deposit onto
the desired substrate. Chemical vapor deposition (CVD) utilizes chemical precursors that react
within a chamber to form the ITO film on the substrate. Electron beam evaporation involves
heating the ITO material with an electron beam, causing it to evaporate and subsequently
deposit onto the substrate. Other techniques, such as spray pyrolysis, sol-gel, and atomic layer
deposition, also contribute to the market segmentation. The choice of deposition technique
significantly influences the resulting film properties, including thickness, uniformity, and
resistivity.

The indium tin oxide (ITO) market is segmented based on its diverse applications. A major
segment is optoelectronics, including touchscreens, LCDs, and OLEDs, where ITO's unique
combination of transparency and conductivity is critical for enabling touch functionality and
efficient display illumination. Other key application areas include photovoltaic cells, where ITO
facilitates efficient solar energy conversion and transparent electrodes utilized in flat panel
displays, electrochromic windows, and organic solar cells.

Geographically, North America is expected to have a significant market share for indium tin oxide
due to its major utilization in the manufacturing of optoelectronic material. ITO is being used in
both industry and research. The United States exported US$ 286,145 Million in 2021 and US$
302,850 million in 2022 worth of electronic products.

As a part of the report, the major players operating in the global indium tin oxide market that
have been covered are 3M, American Elements, and Indium Corporation among others.

The report segments the global indium tin oxide market on the following basis:

+ By Technique

o Sputtering Deposition

o Chemical Vapour Deposition
o Electron Beam Evaporation
o Others

* By Application

o Optoelectronics

o Photo Voltaic Cells

o Transparent Electrodes

o Battery Inhibitors

o Electronic ink applications
o Others
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+ By Geography

* North America

o USA

o Canada

o Mexico

* South America

o Brazil

o Argentina

o Rest of South America
+ Europe

o United Kingdom

o Germany

o France

o Italy

o Spain

o Rest of Europe

« Middle East and Africa

o Saudi Arabia

o UAE

o Rest of the Middle East and Africa
« Asia Pacific

o China

o India

0 Japan

o South Korea

o Taiwan

o Thailand

o Indonesia

o Rest of Asia-Pacific

« Companies Profiled

3M

American Elements

Diamond Coatings Inc

ENAM OPTOELECTRONIC MATERIAL CO., LTD.
Guangxi Crystal Union Photoelectric Materials Co., Ltd. (CUPM)
Indium Corporation

Knight Optical Ltd.

MITSUI MINING & SMELTING Co., LTD.

OPCO LABORATORY, INC.

ULVAC

Umicore

O O O OO0 oo oo oo



Key Benefits of this Report:-

+ Insightful Analysis: Gain detailed market insights covering major and emerging geographical
regions, focusing on customer segments, government policies, socio-economic factors,
consumer preferences, industry verticals, and other sub-segments.

+ Competitive Landscape: Understand the strategic maneuvers employed by key players globally
to understand possible market penetration with the correct strategy.

* Market Drivers & Future Trends: Explore the dynamic factors and pivotal market trends and
how they will shape future market developments.

+ Actionable Recommendations: Utilize the insights to exercise strategic decisions to uncover
new business streams and revenues in a dynamic environment.

+ Caters to a Wide Audience: Beneficial and cost-effective for startups, research institutions,
consultants, SMEs, and large enterprises.

What do Businesses use our Reports for?

Industry and Market Insights, Opportunity Assessment, Product Demand Forecasting, Market
Entry Strategy, Geographical Expansion, Capital Investment Decisions, Regulatory Framework &
Implications, New Product Development, Competitive Intelligence

Report Coverage:

* Historical data from 2022 to 2024 & forecast data from 2025 to 2030

+ Growth Opportunities, Challenges, Supply Chain Outlook, Regulatory Framework, Customer
Behaviour, and Trend Analysis

« Competitive Positioning, Strategies, and Market Share Analysis

+ Revenue Growth and Forecast Assessment of segments and regions including countries

« Company Profiling (Strategies, Products, Financial Information, and Key Developments among
others)

Explore More Reports:

« Erbium Market: https://www.knowledge-sourcing.com/report/global-erbium-market

* Global Ytterbium Market: https://www.knowledge-sourcing.com/report/global-ytterbium-
market

*+ Global Samarium Market: https://www.knowledge-sourcing.com/report/global-samarium-
market

About Us

Knowledge Sourcing Intelligence (KSI) is a market research and intelligence provider that uses a
combination of quantitative and qualitative research techniques to deliver comprehensive, in-
depth insights to clients. Our approach to market research is centered around the concept of
'Knowledge Sourcing' - the process of gathering data and insights from multiple sources to
create a comprehensive and well-rounded market picture. KSI's core services include market
intelligence, competitive intelligence, customer intelligence, and product intelligence. KSI's
approach to market research is designed to help clients make informed decisions, identify
opportunities, and gain a better understanding of their target markets. By using a combination
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of primary and secondary research techniques, we provide clients with detailed insights into
current market trends, customer profiles, competitor analysis, and product performance. KSlI's
market research and intelligence services enable clients to make informed decisions, develop
strategic plans, and identify areas of opportunity.

Harsh Sharma

Knowledge Sourcing Intelligence LLP
+1 850-250-1698
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This press release can be viewed online at: https://www.einpresswire.com/article/781677105
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