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Polyurethane Foams Market

Polyurethane Foams Market Expands

with Rising Demand for Energy-Efficient

Insulation, Comfortable Consumer

Goods, and Sustainable Packaging

Solutions.

AUSTIN, TX, UNITED STATES, January

30, 2025 /EINPresswire.com/ -- The

Polyurethane Foams Market size was

USD 46.5 billion in 2023 and is

expected to reach USD 86.3 Billion by

2032 and grow at a CAGR of 7.1% over

the forecast period of 2024-2032.

Global Polyurethane Foams Market Growth Driven by Energy Efficiency, Sustainability, and

Increased Demand in Construction, Automotive, and Furniture Sectors

The polyurethane (PU) foams market is growing due to rising demand for energy-efficient

insulation materials, driven by the global focus on energy conservation and stricter building

codes. PU foam, known for its excellent thermal insulation properties, is widely used in

construction, particularly for energy-efficient insulation in walls, roofs, and floors, contributing to

reduced heating and cooling costs. Additionally, its eco-friendly nature, especially with bio-based

options, aligns with sustainability trends in green building projects. The growing middle class,

urbanization, and increasing consumer spending, particularly in emerging economies, are

further fueling demand in the furniture and automotive industries. In these sectors, PU foam's

versatility, durability, and comfort are valued for applications in mattresses, upholstery, and

vehicle components like seat cushions and interior trims. The U.S., with its advanced

manufacturing capabilities, is a major player in the global PU foam market, meeting the demand

across construction, automotive, and furniture industries while exporting to international

markets. Technological advancements and the development of memory and sustainable foams

are enhancing its appeal, ensuring continued market growth.
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Key Players:

• Covestro AG (Desmodur, Bayblend)

• BASF SE (Sodium Nitrite, Master Builders Solutions)

• Wanhua Chemical Group Co., Ltd. (Methylene Diphenyl Diisocyanate (MDI), Polyurethane

System)

• Dow Inc. (DOWLEX, AFFINITY)

• Huntsman Corporation (VITON, TIOXIDE)

• Sekisui Chemical Co., Ltd. (S-LINE, Thermoplastic Elastomers)

• Saint-Gobain (Abrasives, Gypsum)

• Deepak Nitrite Ltd. (Nitrobenzene, Aniline)

• Shijiazhuang Fengshan Chemical Co. Ltd. (Sodium Nitrite, Sodium Nitrate)

• Ural Chem JSC (Sodium Nitrite, Sodium Nitrate)

• Linyi Luguang Chemical Co. Ltd. (Sodium Nitrite, Sodium Nitrate)

• Radiant Indus Chem Pvt. Ltd. (Sodium Nitrite, Potassium Nitrite)

• Yingfengyuan Industrial Group Limited (Sodium Nitrite, Sodium Nitrate)

• SABIC (SABIC Polycarbonate, SABIC PP)

• Merck KGaA (Sigma-Aldrich, Millipore)

• Solvay (Sodium Carbonate, Soda Ash)

• LANXESS (Bayferrox, Levasil)

• Albemarle Corporation (Bromine, Refining Solutions)

• Mitsubishi Chemical Corporation (Polypropylene, Methacrylate)

• DSM (Dyneema, Akulon)

Segmentation Analysis:

By Product

• Rigid Foam

• Flexible Foam

Flexible Foam Dominates Market Share Due to Versatility and Comfort Across Various

Industries

Flexible foam accounted for 59% of the market share in 2023, driven by its versatility, comfort,

and broad applications across industries. Its lightweight, durable, and customizable nature

makes it ideal for furniture, automotive seating, and bedding, where comfort and flexibility are

key.

By Application

• Bedding & Furniture

• Transportation
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• Packaging

• Construction

• Electronics

• Footwear

• Others

Bedding & Furniture Segment Leads with Growing Demand for Comfort and Durability in

Consumer Products

The bedding & furniture segment held 35% of the market share in 2023, fueled by the growing

demand for comfort, durability, and functionality in products like mattresses and cushions.

Increasing disposable incomes and consumer interest in high-quality sleep solutions are

propelling demand for advanced polyurethane foams in this sector.

Asia Pacific Leads Polyurethane Foams Market Share Driven by Rapid Industrialization and

Urbanization

Asia Pacific dominated the polyurethane foams market with approximately 44% share in 2023,

fueled by rapid industrialization and urbanization. Key economies like China, India, and Japan are

significantly boosting both the production and consumption of polyurethane foams, particularly

in the construction and automotive sectors, where demand for energy-efficient materials is

rising. The region's infrastructure development and growing vehicle production contribute to the

increased use of lightweight and durable polyurethane foams. Additionally, rising disposable

incomes and evolving consumer preferences for mattresses, furniture, and electronics further

elevate consumption. There is also a shift towards eco-friendly materials, prompting

manufacturers to produce bio-based polyurethane foams. With a strong presence of

manufacturers, low production costs, and advancements in technology, Asia Pacific is expected

to maintain its position as the largest market for polyurethane foams globally.
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Economic Factors Driving Polyurethane Foams Market Trends

• Raw material price fluctuations, particularly in crude oil and natural gas, directly affect

production costs and influence foam prices and profitability.

• Rising inflation leads to higher operational costs, including labor and transportation, increasing

polyurethane foam production costs and impacting market pricing.

• Economic downturns can reduce consumer spending on non-essential products, such as

furniture and automotive goods, leading to decreased demand for polyurethane foams.

• Increased disposable income in growing economies boosts demand for high-quality products,

such as premium furniture and mattresses, driving the need for polyurethane foams.

• Fluctuations in currency exchange rates can affect international trade, making imported raw
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materials or exports of polyurethane foam more expensive or affordable, thus impacting market

dynamics.

Recent Developments

• April 2024: BASF introduced a new generation of flexible PU foams that are fully recyclable,

enabling their reuse in various industries, including footwear, automotive, and furniture.

• May 2024: Media Fusion andCrain Communications hosted India’s first Sustainable

Polyurethane and Foam Expo at the NESCO Bombay Exhibition Center, promoting eco-friendly

practices and connecting PU material manufacturers.
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About Us:

SNS Insider is a global leader in market research and consulting, shaping the future of the

industry. Our mission is to empower clients with the insights they need to thrive in dynamic

environments. Utilizing advanced methodologies such as surveys, video interviews, and focus

groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring

you make confident, informed decisions.
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