
Terpenes Market to Reach USD 1,824.2 Million
by 2032, Growing at a CAGR of 7.5% from
2023 to 2032

Terpenes Market was valued at USD 885.1

Mn, this market is estimated to reach

USD 1,824.2 Mn in 2032 Between 2023

and 2032, register a CAGR of 7.5%.

NEW YORK, NY, UNITED STATES,

January 30, 2025 /EINPresswire.com/ --

Overview

The global terpenes market was valued

at USD 885.1 million in 2022, projecting

a growth to USD 1,824.2 million by

2032 at a robust CAGR of 7.5%.

Terpenes, naturally occurring compounds providing distinct aromas and flavors to plants, serve

several roles like attracting pollinators and deterring predators. Their extensive applications span

various industries including food, beverage, cosmetics, and pharmaceuticals due to their
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appealing natural aroma and potential therapeutic

benefits. 

The preference for natural flavors over synthetic

alternatives propels market growth, driven by consumer

awareness and industries’ shift towards sustainable

solutions. Expanding applications in sectors such as

cannabis, which leverages terpenes for enhancing product

appeal and therapeutic benefits, further stimulate market

expansion. Key market segments by product type include Myrcene, Limonene, and Pinene, with

natural terpenes gaining popularity due to their organic origin and ecological perception. The

Asia-Pacific region leads the market due to its abundant plant resources and cost-effective

production processes.

Key Takeaways

http://www.einpresswire.com
https://market.us/report/terpenes-market/


• The Global Terpene Market is valued

at USD 1 Million in 2022.

• By Product Type, the Pinene segment

dominated the market with a market

share of 2% in 2022.

• By Source, the Natural segment

dominated the market with more than

60% market share in 2022.

• The Application, Cosmetics &

Personal Care segment led the market

in 2022 with a market share of 34.6%.

• In 2022, the Asia-Pacific region is the

dominant region in the global Terpene

market, with a market share of 44.1%

of global revenue.

• France is currently the largest

producer of raw cannabis and

industrial cannabis in the world,

followed by China.

ὄ� Request a free sample PDF report for valuable insights: https://market.us/report/terpenes-

market/request-sample/

Experts Review

• Government Incentives and Technological Innovations: Government incentives in sustainable

practices and advanced extraction technologies drive market growth. Innovations like

supercritical CO2 extraction offer eco-friendly production methods, enhancing terpene quality

and production efficiency.

• Investment Opportunities & Risks: Vast opportunities exist in pharmaceuticals, but regulatory

challenges pose risks. Investments in sustainable production and new applications offer

promising returns.

• Consumer Awareness and Technological Impact: Growing consumer demand for natural, eco-

friendly products boosts market demand. Technological advancements in extraction and

application have expanded market potential.

https://market.us/report/terpenes-market/request-sample/
https://market.us/report/terpenes-market/request-sample/


• Regulatory Environment: Stringent regulations in cannabis-associated terpenes can impede

growth. Adherence to international guidelines remains crucial for market players.

Report Segmentation

The terpenes market is segmented by product type, source, application, and geography. Product

Type segmentation includes Myrcene, Limonene, Pinene, and others. Among these, Pinene holds

a significant market share due to its natural abundance and cost-effectiveness from renewable

sources. Limonene is rapidly expanding owing to its eco-friendly properties and applications in

various industries. Source segmentation divides the market into Natural and Synthetic terpenes,

with Natural terpenes leading due to their organic origin and sustainability attributes. 

Increasing consumer demand for eco-friendly and safe options boosts the natural segment's

dominance. Application segmentation highlights Cosmetics & Personal Care as the largest

segment, driven by consumer preference for natural beauty products. Pharmaceuticals emerge

as the fastest-growing sector due to terpenes' therapeutic potentials. Regional Segmentation

identifies APAC as the leader, credited to abundant natural resources and skilled labor. North

America is the fastest growing, especially in the cannabis sector, as legalization and consumer

preferences for natural products fuel growth.

ὄ� Buy Now to access the full report: https://market.us/purchase-report/?report_id=19301

Market Key Segmentation

Based on the Product Type

• Myrcene

• Limonene

• Pinene

• Linalool

• Other Product Types

Based on the Source

• Natural

• Synthetic

Based on the Application

• Cosmetics & Personal Care

• Food & Beverage

• Pharmaceuticals

• Other Applications

https://market.us/purchase-report/?report_id=19301


Drivers, Restraints, Challenges, and Opportunities

• Drivers: Rising demand for natural flavors and fragrances in various industries, coupled with

increasing applications in the expanding cannabis market, drive terpene market growth.

• Restraints: Regulatory challenges, especially those related to cannabis association, and supply

chain vulnerabilities due to reliance on natural resources and extraction complexities, hinder

market expansion.

• Challenges: Navigating complex regulatory landscapes and ensuring consistent supply amid

climatic and geopolitical disruptions pose significant challenges for market players.

• Opportunities: Expanding therapeutic applications in pharmaceuticals and advancements in

eco-friendly extraction methods present lucrative opportunities, bolstered by the growing

demand for sustainable solutions.

Key Player Analysis

Prominent players in the terpenes market include Givaudan, The Archer-Daniels-Midland

Company, Symrise AG, and Firmenich International SA. These companies are majorly focusing on

R&D to diversify their product portfolios and embrace the growing demand for natural and

sustainable products. Many are integrating vertically to secure supply chains and maintain

product quality. Collaborations and partnerships are common to foster innovation and enhance

market reach. Companies are emphasizing marketing strategies that highlight the green and

natural aspects of terpenes, aligning with the rising consumer trend towards eco-friendly and

sustainable products.

Market Key Players

• The Archer-Daniels-Midland Company

• Givaudan

• Symrise AG

• Firmenich International SA

• True Terpenes

• International Flavors & Fragrances Inc.

• Merck KGaA

• Thermo Scientific Chemicals

• Floraplex Terpenes

• True Extracts Terpenes

• Arora Aromatics Pvt. Ltd.

• Isodiol International Inc.

• Medical Marijuana Inc.



• Mentha & Allied Products

• Treatt PLC

• Other Key Players

Recent Developments

Recent advancements have centered around sustainable practices and expanding product lines

to maintain competitiveness. In March 2023, The Terpene Store, in collaboration with The Werc

Shop, launched a new natural terpene line. Extract Consultants unveiled a new powdered

terpene line in January 2021, noting the growing demand for cleaner and more varied terpene

profiles. These developments highlight the focus on expanding terpene applications and

enhancing environmental sustainability, aiming to capture a larger market share in industries

increasingly seeking natural alternatives.

Conclusion

The terpenes market is poised for significant growth, driven by consumer demand for natural,

eco-friendly products and expanding applications across various industries. Challenges such as

regulatory restrictions and supply chain dependencies need strategic management. Innovations

in sustainable practices and ongoing R&D efforts by key players will likely unlock new market

potentials, sustaining the market's upward trajectory and catering to evolving consumer

preferences for natural solutions.
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