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Lithium-lon Battery Market to Sail to US$
265.80 Billion Registering With a 15.4% CAGR
From 2025 to 2034

Growing funding in renewable energy
reservation solutions is driving the POLARIS | jthjum-lon Battery Market
market demand

NEW YORK CITY, NY, UNITED STATES,
January 30, 2025 /EINPresswire.com/ --
Our lithium-ion battery market report
has been prepared using advanced
methodologies and research
techniques to help businesses make
strategic business decisions.
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Lithium-lon Battery Market.
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The lithium-ion is the most approved replenishable battery chemistry utilized today. Lithium-ion
batteries fuel the gadgets one utilizes daily, such as mobile phones and electric vehicles. They
comprise solitary or manifold lithium-ion cells together with the defensive circuit board.
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In a lithium-ion battery, lithium ions move amidst the cathode and the anode deep down.
Electrons progress in the facing direction in the exterior circuit. This relocation is the reason the
battery fuels the gadget as it generates the electric current. These batteries play an important
part in reserving solar and wind energy pushing the lithium-ion battery market demand.
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Technological Progressions: Progression in technology has improved battery productivity and
decreased prices, which is aiding in market growth by rendering them more approachable across
industries. The growing acquisition of movable electronic gadgets, from smartphones to laptops,
is boosting the demand for lithium-ion battery market growth.

Surge in Acquisition of Electric Vehicles: The acquisition of electric vehicles has become a notable
cause for the speedy growth of the market. In 2023, the International Energy Agency (IEA)
registered that the worldwide sale of electric vehicles had set foot on roughly 14 million units,
rendering a sizeable surge in the market's reach.

Rising Government Initiatives: Governments globally are executing strategies and offering fiscal
inducements to encourage the advancement and acquisition of lithium-ion batteries. For
instance, in September 2024, the US Department of Energy declared over USD 3 billion for 25
programs covering 14 states to improve household production of progressive batteries and
substances.
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« BYD Company Limited

+ Clarion Power Solutions

+ Contemporary Ampere Technology Co. Ltd
* Hitachi, Ltd

* Johnson Controls

* LG Chem, Ltd

+ Panasonic Corporation

* Renault Group

+ Samsung SDI Co. Ltd

+ Tesla

* Toshiba Corporation
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+ The lithium-ion battery market segmentation is based on material, product, type, capacity,
voltage, industry, and region.
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*+ By industry analysis, the consumer electronics segment held the largest market share. This is
due to the growing demand for mobile devices such as smartphones, laptops, tablets, and
wearables.

« By material analysis, the cathode material segment is poised to register a significant CAGR.
This is due to its important part in deciding the energy density, life cycle, and presentation of
lithium-ion batteries.
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The research report covers all the major regions and sub-regions of the lithium-ion battery
market. The study provides market insights into North America, Europe, Asia Pacific, Latin
America, and the Middle East & Africa.

Asia Pacific: Asia Pacific accounted for the largest market share. This is primarily because of the
region's robust presence in critical battery makers, the speedily evolving EV industry, and the
growing demand for consumer electronics.

North America: North America is anticipated to witness the fastest CAGR from 2025 to 2034. The
region’s growing acquisition of EVs and progression in green energy reservation solutions fuels
the regional market expansion.
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How much is the lithium-ion battery market?

The market size was valued at USD 63.51 billion in 2024 and is projected to grow to USD 265.80
billion by 2034.

Which region held the largest lithium-ion battery market share?
In 2024, Asia Pacific accounted for the largest share of the lithium-ion battery market.

Which segment by industry accounted for the market share in 2024?
In 2024, consumer electronics accounted for the largest market share.

What is the growth rate of the market?
The global market is projected to register a CAGR of 15.4% during the forecast period.
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Access Control Systems Market:

https://www.polarismarketresearch.com/industry-analysis/access-control-system-market
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Structured Cabling Market:
https://www.polarismarketresearch.com/industry-analysis/structured-cabling-market

Interactive Whiteboard Market:
https://www.polarismarketresearch.com/industry-analysis/interactive-whiteboard-market

Biosensors Market:
https://www.polarismarketresearch.com/industry-analysis/biosensors-market

Ultraviolet Disinfection Equipment Market:

https://www.polarismarketresearch.com/industry-analysis/ultraviolet-uv-disinfection-equipment-
market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR's clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR’s customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR's
customers.

Likhil G

Polaris Market Research and Consulting
+1929-297-9727
sales@polarismarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/781701771

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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