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VANCOUVER, BRITISH COLUMBIA,

CANADA, January 31, 2025

/EINPresswire.com/ -- The Global

Solvents Market Research Report

published by Emergen Research has

been formulated by analysis of key

business details and extensive

geographical spread of the Solvents

industry. The study offers

comprehensive coverage of the qualitative and quantitative analysis of the Solvents market

along with crucial statistical data about the Solvents market. The research study provides

historical data from 2024 to 2032 and offers accurate forecast estimation until 2032. The report

also profiles established and emerging players of the market, covering the business overview,

product portfolio, strategic alliances, and business expansion strategies.

The global solvent market is projected to expand significantly, rising from an estimated USD

35.14 billion in 2024 to USD 62.46 billion by 2033, at a compound annual growth rate (CAGR) of

6.60%. This growth is fueled by increasing demand across the construction and automotive

industries.

Get Free Sample PDF Copy Of This Report@ https://www.emergenresearch.com/request-

sample/3465

Market Growth Driven by Expanding Construction and Automotive Sectors

The solvent market is experiencing substantial growth due to its widespread application in

paints, coatings, adhesives, and cleaning products. The construction industry in the U.S., valued

at USD 2.1 trillion in 2022, continues to expand with rising residential and commercial projects.

http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/solvents-market
https://www.emergenresearch.com/request-sample/3465
https://www.emergenresearch.com/request-sample/3465


This increasing demand has led to greater use of solvents in coatings and sealants for roads and

buildings, particularly as energy-efficient and sustainable building trends gain traction.

Similarly, the automotive sector remains a key driver of the solvent market. In 2022, global

vehicle production exceeded 80 million units, as reported by the International Organisation of

Motor Vehicle Manufacturers (OICA). Solvents are essential in automotive coatings, adhesives,

and cleaners, helping to enhance vehicle aesthetics, reduce emissions, and improve fuel

efficiency. According to the U.S. Department of Energy, solvent-based coatings are crucial for

reducing vehicle weight and improving performance, contributing to the ongoing demand for

solvent-based products.

Rising Demand for Green and Sustainable Solvents

Sustainability initiatives and government regulations are pushing industries toward eco-friendly,

bio-based solvents. Regulatory frameworks such as REACH in the European Union and policies

from the U.S. Environmental Protection Agency (EPA) are encouraging the reduction of volatile

organic compounds (VOCs) in paints, coatings, and cleaning products. Bio-based solvents,

derived from renewable sources like corn and sugarcane, are gaining traction as a sustainable

alternative to petroleum-based solvents.

The United States Department of Agriculture (USDA) projects that bio-based chemicals, including

solvents, will grow at a rate of 12% annually. As industries focus on reducing environmental

impact, the demand for green solvents is expected to play a pivotal role in shaping the market's

future.

Challenges Posed by Raw Material Price Volatility

One of the main challenges in the solvent market is fluctuating raw material costs, particularly

those linked to crude oil and natural gas. The U.S. Energy Information Administration (EIA)

reports that oil prices have seen significant fluctuations in recent years, impacting the cost

structure of solvent production. Geopolitical events, such as the Ukraine crisis and supply chain

disruptions caused by the COVID-19 pandemic, have further intensified price volatility.

Manufacturers are exploring alternative raw material sources and investing in long-term supply

chain stability to mitigate these risks. However, the ongoing unpredictability in global energy

markets remains a constraint on growth.

Market Segmentation: Paints & Coatings Lead, Agriculture Chemicals Grow Fastest

The paints & coatings segment held the largest share of the solvent market in 2023, driven by

demand in the construction, automotive, and industrial sectors. Solvents are key ingredients in

paint formulations, enabling smooth application and adherence. The increasing need for

environmentally friendly coatings has further boosted the segment’s growth.



Meanwhile, the agricultural chemicals sector is the fastest-growing segment. Solvents play a

crucial role in the formulation of pesticides and herbicides, ensuring effective distribution of

active ingredients. According to the Food and Agriculture Organization (FAO), demand for crop

protection chemicals is rising, particularly in developing regions such as Asia and Latin America,

where agricultural productivity is increasing. The World Bank has also noted growth in global

agricultural productivity, contributing to the demand for solvents in agrochemical applications.
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Competitive Terrain:

The global Solvents industry is highly consolidated owing to the presence of renowned

companies operating across several international and local segments of the market. These

players dominate the industry in terms of their strong geographical reach and a large number of

production facilities. The companies are intensely competitive against one another and excel in

their individual technological capabilities, as well as product development, innovation, and

product pricing strategies.

Leading Market Players Profiled in the Report:

FedEx Corporation

DHL International GmbH

Aramex International

XPO Logistics Plc.

United Parcel Service, Inc.

Gati Limited

Kenco Group, Inc.

Clipper Logistics Plc.

Agility Public Warehousing Company K.S.C.P.

CEVA Logistics

Report Highlights:
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Besides offering a vivid depiction of the global Solvents business sphere and its fundamental

operations, the latest report provides the industrial chain analysis and list down the current and

future market trends and growth opportunities.

The report includes information on the present and historical market scenarios, which helps

forecast the market conditions over the next eight years (2020-2027). 

The report scrutinizes the salient factors influencing the growth of the market in the near

future.

The strategic marketing recommendations, crucial information related to the new market

entrants, and expansion plans of various businesses are poised to provide the reader with a

competitive edge in the market.

The global Solvents market report covers the analysis of drivers, trends, limitations, restraints,

and challenges arising in the Solvents market. The report also discusses the impact of various

other market factors affecting the growth of the market across various segments and regions.

The report segments the market on the basis of types, applications, and regions to impart a

better understanding of the Solvents market.

Solvents Market Segmentation Analysis

Service Type Outlook (Revenue, USD Million; 2020-2033)

Transportation

Airways

Railways

Roadways

Waterways

Warehousing

Mega Centers

Hubs/Delivery Centers

Returns Processing Centers



Others

Type Outlook (Revenue, USD Million; 2020-2033)

Forward Logistics

Reverse Logistics

Model Outlook (Revenue, USD Million; 2020-2033)

3PL

4PL

Others

Operation Outlook (Revenue, USD Million; 2020-2033)

Domestic

International

Vertical Outlook (Revenue, USD Million; 2020-2033)

Apparels

Consumer Electronics

Automotive

Healthcare

Food and Beverage

Others

Browse Full Report@ https://www.emergenresearch.com/industry-report/solvents-market

                    

Regional Outlook:

North America (the U.S., Canada, Mexico)

https://www.emergenresearch.com/industry-report/solvents-market


Europe (the U.K., Germany, France, Italy)

Asia Pacific (India, China, Japan, Korea)

Latin America (Brazil, Argentina, Ecuador, Chile)

Middle East & Africa (Egypt, Turkey, Saudi Arabia, Iran)

The study will prove useful for leading companies looking to find new sources of income by

helping them to understand the market and its underlying dynamics. It will also be useful for

businesses looking to expand into new markets or diversify their current operations.

How will this Report Benefit you?

An Emergen Research report of 250 pages contains 194 tables, 189 charts and graphics, and

anyone who needs a comprehensive analysis of the global Solvents market, as well as

commercial, in-depth analyses of the individual segments, will find the study useful. Our recent

study allows you to assess the entire regional and global market for Solvents. In order to

increase market share, obtain financial analysis of each segment and the whole market.

Thank you for reading our report. For further details or to inquire about customization, please

let us know and we will offer you the report as per your needs.
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